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IN THIS ISSUE 
•  There are 4,215 hip numbers assigned for Keeneland September (allowing for supplements), and Keeneland reports 4,198 actually  
    catalogued as of this writing. Last year there were 4,153 catalogued of which 2,847 sold for a record $405,495,700. First-year sires  
    McKinzie (112) and Authentic (107) have the most catalogued throughout the entire sale; Into Mischief has 64 catalogued in 
    Book 1, one of every six in the Book. 
•   With bigger numbers catalogued to all three Fasig-Tipton summer yearling sales, the gross increased by 12% at Saratoga to  
    $74,780,000 while the average increased 4% to $488,758 with 9% more catalogued. With 25% more catalogued at the Fasig July  
    + NY-Bred sales, the combined gross declined by 1.5% and the average for the two sales declined by 12%, suggesting the market  
    is stronger at the top than in the $100k range. The two breakthrough horses at Saratoga were the $4m Curlin-Beholder colt and a  
    $3.2-million Into Mischief colt, both bought by Donato Lanni for Zedan Racing. Not surprisingly then, Curlin (6/avg $1,233,333)  
    and Into Mischief (9/$1,034,444) are the two top sires by yearling average so far. Authentic (15/$446,333) is the top first-year sire,  
    and McKinzie, War of Will, and Improbable all averaged over $200,000. 
•   Worldwide Sales Tickers for the 3 Fasig sales plus Arqana’s August Sale in Deauville, which, in the second year of the 3-day all- 
    Book 1 format saw a 12% increase in gross to €56,949,000 and a 9% increase in average to €232,445. Trade was very strong, 
    reinforcing the view that the market is very strong at the top. Sire averages for European sires will be in October issue, but just at 
    Arqana August, Dubawi had 7 sell for an average of €812,857; Siyouni 15/€463,333; Wootton Bassett 22/€368,409 from his first  
    Irish crop. Among first-crop sires Ghaiyyath had 3 sell for an average of €455,000 – all bought by Godolphin – while Sottsass had  
    10 sell for an average of €197,200.  
•   Bill’s Tweets 

To subscribe to the Thoroughbred Market Report please visit 
https://billoppenheim.com/abouttmr.php or email emily@billoppenheim.com 
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Keeneland September 2022 Sale Topper- Quality Road x True Feelings (Latent Heat) 
Sold for $2,500,000 to Talla Racing/Woodford Racing/West Point Thoroughbreds 
Consigned by Stonehaven Steadings 



SECTION 1: KEENELAND SEPTEMBER SALE PREVIEW
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FIRST-CROP YEARLING SIRES MCKINZIE, AUTHENTIC TOP KEENELAND SEPTEMBER SIRES 
4-TIME CHAMPION SIRE INTO MISCHIEF HAS MOST REPRESENTATIVES IN WEEK 1 

The 2022 Keeneland September Sale shattered 
records with 2,847 yearlings grossing $405,495,700 
and averaging $142,429. Week 1 (Books 1-2) had 
1,130 catalogued, of which 669 sold (59.2%) 
grossing just under $237-million, while nearly 70% 
of those catalogued in Week 2 were sold. The 
numbers catalogued are similar this year: 4,215 hip 
numbers in the entire sale, of which 1,128 hip 
numbers are assigned in Books 1-2; of those 390 
are catalogued in Book 1. I say hip numbers 
‘assigned’ as actually 379 yearlings are catalogued 
in Book 1 and Book 2 begins with hip 401, so when 
the books were released there were 21 slots for hip 
numbers not yet assigned. Four yearlings were 
supplemented to Book 1 on August 17, which 
Keeneland then reported made a total of 4,198 
catalogued to the sale. 
 
We’re used to seeing first-crop yearling sires with 
the highest numbers of yearlings catalogued and so 
it is this year, with Gainesway’s McKinzie, who was 
1st or 2nd in 12 G1/G2 races, and Spendthrift’s 
Authentic, winner of the 2020 (September) G1 
Kentucky Derby and G1 Breeders’ Cup Classic and 
Horse of the Year, the two sires to have over 100 
catalogued at Keeneland, with 112 and 107 
catalogued respectively. There are 52 sires with 30+ 
catalogued at Keeneland, of which 13 – exactly 
25% - are first-crop yearling sires. Spendthrift’s 2020 
G1 Met Mile winner Vekoma and Lane’s End’s 2018 
Champion 2yo Game Winner are next among first-
crop sires with 80 and 77 respectively. WinStar’s 
Improbable (72), Three Chimneys’ Volatile (71), 

Airdrie’s Complexity (68), Claiborne’s War Of 
Will (59), and Ashford’s Tiz The Law (49) are in the 
next group, while Taylor Made’s Instagrand (40), 
WinStar’s Global Campaign (39) and Tom’s d’Etat 
(33), and Lane’s End’s Honor A.P. (31) also have 30+ 
catalogued. Among sires with runners, eight have 
70+ catalogued: Maclean’s Music (93, off a $20,000 
fee), Munnings (90, off a $40,000 fee), Omaha 
Beach (83), Into Mischief (77), Constitution (75), 
Liam’s Map (74), Uncle Mo (74), and Practical 
Joke (72). 
 
Four-time (and counting) Champion Sire Into 
Mischief has 64 yearlings catalogued in Book 1 – 
that’s 17%, or one of every six catalogued  - and 
four in Book 2, and his 68 in the first week is the 
most of any sire. Fifteen sires have 30+ in 
Books 1-2, of which Authentic (63/44 in Book 1) and 
McKinzie (37/19) are the only two first-crop yearling 
sires. Uncle Mo has 51 catalogued in Week 1 (43 
Book 1/8 Book 2), Justify 50 (34/16), Gun Runner 49 
(31/18), Curlin 47 (40/7), Quality Road (35/10) and 
Munnings (22/23) 45 each. Constitution (43/31 in 
Book 1), Not This Time (41/30), and American 
Pharoah (40/24) have 40+ in the first week, while 
three of the F2006 ‘Fearsome Foursome’ – 
Medaglia D’Oro (36/23), Tapit (33/28), and 
Speightstown (30/15) - round out the list of sires 
with 30+ catalogued in Week 1. The fourth member 
of that fearsome F2006 group, Candy Ride, has 
24/16 in the first week. 
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$%,:(!$+"9$';( )*2*( 97->7%?+(9:>$@7.( #.( )<*0***( ))<0***( 20*/10111( <)50))*( /=*0***( )A==( 15( )=( 44(
":%+,$,8,$:%( )*24( ,7C$,( #.( 22*0***( =<0***( <**0***( )110)1)( 21/04<*( /A22( 1/( /)( 4<(
>$7!?+(!7C( )*24( 8%E-$@>'@?+(+:%B( #.( 1*0***( /*0***( 2*=04<*( 26604)1( =406=*( 2A52( /<( /5( 41(
8%">'(!:( )*2/( $%@$7%("97->$'( #.( 2<*0***( 24<0***( /64021)( )54016=( )550224( )A56( /5( /<( 41(
$!C-:E7E>'( )*))( "$,.(&$C( #.( )<0***( 1*0***( )240<**( 3( 4=05)2( 3( /5( //( 4)(
C-7",$"7>(G:#'( )*25( $%,:(!$+"9$';( #.( )<0***( ))0<**( ))<0*12( 6<01=/( 640/4<( 2A=2( /2( 12( 4)(
F:>7,$>'( )*))( F$:>'%"'( #.( 2)0<**( 240<**( 2140)=<( 3( 4=025/( 3( /)( /5( 42(
%.H8$+,( )*2=( 8%">'(!:( #.( <<0***( 4<0***( )/*0***( 21=0)4<( 2)<061*( 2A55( /6( //( 65(
":!C>'I$,.( )*))( !7">'7%?+(!8+$"( #.( 2)0<**( 2)0<**( 2**0<**( 3( <*0)54( 3( /)( /6( 6=(
%:,(,9$+(,$!'( )*2=( B$7%,?+("78+'D7.( #.( 2/<0***( 1*0***( /440*=/( )*506==( )/*0***( )A55( /5( )=( 64(
7!'-$"7%(C97-:79( )*24( %&'())*'+,-.),(&/), #.( 6*0***( 2**0***( <1/0/1)( 25)0)25( 2=*0)=*( )A26( /*( /<( 6<(
B8%(-8%%'-( )*25( "7%@.(-$@'( #.( CF,( <*0***( 1510*5*( 16=0**6( 1**0***( 1A<<( /*( /1( 61(
G8+,$;.( )*)*( +"7,(@7@@.( #.( 2**0***( 2)<0***( 11201)=( /*1065)( )2406=5( /A)1( )=( /6( 61(
,D$->$%B("7%@.( )*2/( "7%@.(-$@'( #.( 6*0***( 1*0***( )460<**( 2/<0545( 2//0***( 2A42( /2( //( 61(
"$,.(:;(>$B9,( )*)*( H87>$,.(-:7@( #.( 6*0***( 1*0***( )*60266( )/40*14( 2*104)*( )A<=( /*( //( 6/(
;-:+,'@( )*2=( ,7C$,( #.( 2*0***( )<0***( 2))0<**( /=0/<=( )/0<**( 2A))( /1( )5( 6/(
D7-(:;(D$>>( )*))( D7-(;-:%,( #.( )<0***( )<0***( )/*0***( 3( 5)0=<2( 3( /6( )/( <5(
!'%@'>++:9%( )*)*( +"7,(@7@@.( #.( )<0***( /<0***( 2*)0***( 5=0565( )401*<( *A4)( )=( )5( <4(
97-@(+C8%( )**5( @7%&$B( #.( /<0***( /<0***( 2=4021)( 2*502=4( 1<0)))( 2A<4( /*( )6( <6(
"8->$%( )*2*( +!7-,(+,-$#'( #.( ))<0***( 24<0***( 20)//0///( 1560///( )6=0///( /A</( //( )*( </(
78@$E>'( )*)2( $%,:(!$+"9$';( #.( )<0***( ))0<**( =)0***( 2140*4)( ==01)=( 3( )6( )<( <2(
E:>,(@?:-:( )*)*( !'@7B>$7(@?:-:( #.( /<0***( 2<0***( 21=04)4( 24)0*)4( 450)21( )A1<( ))( )5( <2(
"7%@.(-$@'( )**6( -$@'(,9'(-7$>+( #.( 4<0***( 4<0***( J%K7( )2406=<( 2/*0622( )A65( )6( )1( <*(
H87>$,.(-:7@( )*2)( '>8+$F'(H87>$,.( #.( )**0***( 2<*0***( <4<0=16( <260666( 1<*0***( )A)*( )2( )5( <*(
+,-'',(+'%+'( )**5( +,-'',("-.( #.( 4<0***( 6*0***( ))20<**( )2204)<( 21<0***( 2A51( )<( )<( <*(
,$&(,9'(>7D( )*))( ":%+,$,8,$:%( #.( /*0***( 1*0***( <50111( 3( =<024)( 3( ))( )4( 15(
8%$:%(-7B+( )*21( @$I$'(8%$:%( #.( /*0***( /*0***( /40///( 6*0***( /201*4( 2A/<( )<( )/( 1=(
!'@7B>$7(@?:-:( )**6( '>(C-7@:( #.( 2**0***( 2<*0***( )5<0***( //5052=( <4)0<)/( )A5=( ))( )<( 14(
!:-'(,97%(-'7@.( )**)( +:8,9'-%(97>:( @'7@( 3( 6<0***( 5/0///( 2/50*)/( 2220=*/( 2A65( )*( )<( 1<(
F$%:(-:++:( )*)2( "8->$%( #.( 2<0***( )<0***( 6101**( 510)=4( /50=<4( 3( )6( 25( 1<(
!$,:>'( )*)2( '+#'%@'-'.7( #.( 2<0***( 2<0***( 6)0=4<( 2*106/=( 1101)/( 3( ))( 25( 12(
F$:>'%"'( )*2<( !'@7B>$7(@?:-:( #.( 1*0***( )<0***( 24<02=2( 540621( 5605<1( 2A2*( )2( )*( 12(
E'-%7-@$%$( )**=( 7ACA($%@.( @'7@( 3( /<0***( 2420)<*( 6)0442( 21*0***( 2A</( )*( )*( 1*(
$%+,7B-7%@( )*))( $%,:(!$+"9$';( #.( 40<**( 40<**( =40444( 3( <*0)52( 3( )<( 2<( 1*(
B>:E7>("7!C7$B%( )*))( "8->$%( #.( 2*0***( 2)0<**( 4405)=( 3( <*02)<( 3( )*( 25( /5(
,7C$,( )**6( C8>C$,( #.( 2=<0***( 2=<0***( =)<0***( /<*0=54( )6<0=//( /A2/( )/( 26( /5(
"7-7F7BB$:( )*25( +"7,(@7@@.( GC%( 3( )<0***( )2*0***( <405**( /)0/)6( )A11( )<( 22( /6(
+C'$B9,+,:D%( )**6( B:%'(D'+,( #.( =*0***( 5*0***( /=/0=<4( ))501<*( )2)026/( )A<=( 2*( )<( /<(
>7:E7%( )*2=( 8%">'(!:( @'7@( 3( )<0***( 21*0***( 6402)<( 160*/<( )A11( ))( 2)( /1(
B9:+,&7CC'-( )**4( 7D'+:!'(7B7$%( #.( 4<0***( =<0***( )2)0<**( 2=40526( 450<42( )A<)( 2=( 2<( //(
B::@(!7B$"( )*)*( "8->$%( #.( <*0***( /*0***( )=10<**( 2/*0)<*( 2*=06=4( /A*)( 2/( )*( //(
,:!?+(@?',7,( )*))( +!7-,(+,-$#'( #.( 2*0***( 240<**( =/01**( 3( //0*42( 3( 24( 26( //(
"7,7>$%7("-8$+'-( )*)2( 8%$:%(-7B+( #.( 2<0***( 2<0***( 2<*0***( 420==1( )*0<**( 3( 26( 26( /)(
9:%:-(7A(CA( )*))( 9:%:-(":@'( #.( 2<0***( 2<0***( <40<**( 3( /50*<1( 3( 25( 2)( /2(
!:(,:D%( )*)*( 8%">'(!:( #.( <0***( 40<**( =*021)( /40=)4( 2402<1( 2A)4( 21( 24( /2(

KEENELAND SEPTEMBER SALE PREVIEW 
52 SIRES WITH 30+ CATALOGUED, KEENELAND SEPTEMBER 2023
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+,-'',(+'%+'( )**5( +,-'',("-.( #.( 4<0***( 6*0***( ))20<**( )2204)<( 21<0***( 2A51( <*( )4( )/(
:!797(E'7"9( )*)2( D7-(;-:%,( #.( /*0***( /<0***( ))50///( )*206=5( 4201)2( 3( =/( )<( <=(
"7%@.(-$@'( )**6( -$@'(,9'(-7$>+( #.( 4<0***( 4<0***( 3( )2406=<( 2/*0622( )A65( <*( )1( )6(
!7">'7%?+(!8+$"( )*21( @$+,:-,'@(98!:-( #.( <*0***( )*0***( 24202**( 2*406=4( 2*/0===( 2A/6( 5/( )/( 4*(
B7!'(D$%%'-( )*))( "7%@.(-$@'( #.( /*0***( /*0***( 440)<*( 3( 2240***( 3( 44( )*( <4(
,D$->$%B("7%@.( )*2/( "7%@.(-$@'( #.( 6*0***( 1*0***( )460<**( 2/<0545( 2//0***( 2A42( 61( )*( 11(
B::@(!7B$"( )*)*( "8->$%( #.( <*0***( /*0***( )=10<**( 2/*0)<*( 2*=06=4( /A*)( //( 26( 24(
D7-(;-:%,( )**=( @7%&$B( #.( 2**0***( 2<*0***( =**0***( )/=0/1)( 2)<0***( /A/2( )2( 2<( 6(
E:>,(@?:-:( )*)*( !'@7B>$7(@?:-:( #.( /<0***( 2<0***( 21=04)4( 24)0*)4( 450)21( )A1<( <2( 2<( /6(
F$:>'%"'( )*2<( !'@7B>$7(@?:-:( #.( 1*0***( )<0***( 24<02=2( 540621( 5605<1( 2A2*( 12( 21( )4(
F'#:!7( )*))( "7%@.(-$@'( #.( 2<0***( )*0***( 2/*0***( 3( =501/<( 3( =*( 2/( 64(
>$7!?+(!7C( )*24( 8%E-$@>'@?+(+:%B( #.( 1*0***( /*0***( 2*=04<*( 26604)1( =406=*( 2A52( 41( 2/( 62(
"$,.(:;(>$B9,( )*)*( H87>$,.(-:7@( #.( 6*0***( 1*0***( )*60266( )/40*14( 2*104)*( )A<=( 6/( 2)( <2(
!:-'(,97%(-'7@.( )**)( +:8,9'-%(97>:( @'7@( 3( 6<0***( 5/0///( 2/50*)/( 2220=*/( 2A65( 1<( 2)( //(
C-7",$"7>(G:#'( )*25( $%,:(!$+"9$';( #.( )<0***( ))0<**( ))<0*12( 6<01=/( 640/4<( 2A=2( 4)( 22( 62(
E'-%7-@$%$( )**=( 7ACA($%@.( @'7@( 3( /<0***( 2420)<*( 6)0442( 21*0***( 2A</( 1*( 2*( /*(
F:>7,$>'( )*))( F$:>'%"'( #.( 2)0<**( 240<**( 2140)=<( 3( 4=025/( 3( 42( 5( 6)(
,$&(,9'(>7D( )*))( ":%+,$,8,$:%( #.( /*0***( 1*0***( <50111( 3( =<024)( 3( 15( 5( 1*(
97-@(+C8%( )**5( @7%&$B( #.( /<0***( /<0***( 2=4021)( 2*502=4( 1<0)))( 2A<4( <6( =( 1=(
78@$E>'( )*)2( $%,:(!$+"9$';( #.( )<0***( ))0<**( =)0***( 2140*4)( ==01)=( 3( <2( =( 1/(
$!C-:E7E>'( )*))( "$,.(&$C( #.( )<0***( 1*0***( )240<**( 3( 4=05)2( 3( 4)( 4( 6<(
D7-(:;(D$>>( )*))( D7-(;-:%,( #.( )<0***( )<0***( )/*0***( 3( 5)0=<2( 3( <5( 4( <)(
#$,,'%?+(G:.( )**4( '>(C-7@:( @'7@( 3( 6*0***( 2*20666( 22)0<26( 2*604**( 2A16( )1( 4( 24(
;>7,,'-( )**<( 7ACA($%@.( @'7@( 3( /<0***( 2)<0***( 21105=6( 4501**( 2A16( )<( 6( 25(
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":!C>'I$,.( )*))( !7">'7%?+(!8+$"( #.( 2)0<**( 2)0<**( 2**0<**( 3( <*0)54( 3( 6=( <( 6/(
;-:+,'@( )*2=( ,7C$,( #.( 2*0***( )<0***( 2))0<**( /=0/<=( )/0<**( 2A))( 6/( 1( <5(
!'%@'>++:9%( )*)*( +"7,(@7@@.( #.( )<0***( /<0***( 2*)0***( 5=0565( )401*<( *A4)( <4( 1( </(
$%+,7B-7%@( )*))( $%,:(!$+"9$';( #.( 40<**( 40<**( =40444( 3( <*0)52( 3( 1*( /( /4(
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KEENELAND SEPTEMBER SALE PREVIEW 
48 SIRES WITH 3+ CATALOGUED TO BOOK 1&2, KEENELAND SEPTEMBER 2023 

Click here for to see the full data table for Keeneland September Sale Preview

https://docs.google.com/spreadsheets/d/1ulrcc74VBWigV2wLlaLLDc0B049CzPcSTNuanijqzc8/edit#gid=1486088201
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SECTION 2: SIRE SALES AVERAGES
FASIG-TIPTON’S 3 YEARLING SALES: THE GAP BETWEEN TOP AND MIDDLE WIDENS

All three of Fasig-Tipton’s early yearling sales saw 
increases in the numbers catalogued. The elite 
Saratoga Sale had 19 more horses (+9%) 
catalogued than last year but the two ‘middle-
market’ (~$100,000 average) sales saw increases in 
the numbers catalogued of 23% at Fasig July and 
28% at the NY-bred sale. Saratoga stood the raise 
just fine: 153 sold, ten more than last year; the 
gross increased by $7.8-million (+12%), from 
$66,955,000 to $74,780,000; and the average 
increased by 4%, from $468,217 to $488,758. 
From those catalogued, 65.1% sold this year versus 
66.2% last year, so still very good for a North 
American select sale. 
 
The middle market proved not as robust at Fasig 
July and the NY-Bred Sale. The number catalogued 
between the two sales was up by 25%, from 586 
last year to 734 this year, and while the number 
sold did increase by 12%, from 377 last year to 424 
this year, the clearance rate from the catalogues 
was down by over 6% at both sales, from 62.6% of 
the catalogue selling at Fasig July last year to 
55.9% this year, and from 66.2% at the NY-Bred 
Sale last year to 59.6% this year. The gross was 
down 6% at July and up 3% for the NY-Breds; the 
two combined dipped slightly (-1.5%), from 
$41,938,500 last year to $41,313,000 this year. 
The average dropped at both sales, by 14% from 
$115,151 to $99,068 at July, and by 11% for the 
NY-Breds, from $107,314 to $95,880. Combined, 
the average for the two sales declined by 12%, 
from $111,242 last year to $97,436 this year. 

 
We publish here sire averages for those with 2+ 
sold across the three sales, and naturally the 
highest averages are for sires prominently 
represented at Saratoga. The two Saratoga sale-
toppers, the $4-million Curlin-Beholder colt and the 
$3.2-million Into Mischief-All American Dream colt, 
both sold to Donato Lanni for Zedan Racing and 
resulted in Curlin notching up a $1,233,333 
average for six sold at Saratoga, while Into Mischief 
averaged $1,034,444 for nine sold. Tapit had four 
sell for an $825,000 average, while also averaging 
over $400,000 over the three sales were: Quality 
Road (6/$575,846); American Pharoah (4/$543,342); 
Constitution (5/$500,000); Gun Runner 
(11/$494,090); top first-crop sire Authentic 
(15/$446,333); and Justify (7/$441,428). Besides 
Authentic three other first-crop yearling sires 
averaged over $200,000: McKinzie (18/$233,410); 
War Of Will (9/$230,000); and Improbable 
(8/$217,500). Three other first-crop sires have 
averaged over $100,000: Volatile (14/$147,285); 
Vekoma (18/$130,000); and Complexity 
(10/$100,500). Probably their rankings are more 
meaningful at this stage than their actual averages, 
which are pretty likely to come down as much 
bigger numbers of horses are sold at Keeneland. 
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YEARLING AVERAGES, 49 SIRES 2+ SOLD, $100K+ AVG PRICE 
Thru August 16, 2023- Sires with 2 or more yearlings sold 100k+ average
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'
!"#$% &#'% $()*% +,-.% /%01.% /%+1$% /%+1&% *$,++%2% #3*%2%
4546% 675% 658% 457% 97:;/% <;:9/% ==:>/% 45?=57?555% >>?5<;%
4544% 654% 48;% 9;>% 97:>/% 7<:4/% <4:</% 49?7<6?=55% 99=?9=9%
4549% 68;% 477% 45;% 45:8/% 7=:9/% =>:;/% 49?<5;?=55% 956?;;7%
4545% @% @% @% @% @% @% @% @%
459>% 6<8% 655% 454% 97:</% <7:6/% ==:=/% 9;?<49?555% >4?9;6%

'

'
!"#$% &#'% $()*% +,-.% /%01.% /%+1$% /%+1&% *$,++%2% #3*%2%
4546% 46=% 456% 9=8% 96:</% <=:=/% <=:=/% 7=?5==?555% 8;7?675%
4544% 49<% 97>% 986% 97:9/% <<:4/% <<:4/% <<?>==?555% 8<;?497%
4549% 495% 9;5% 96=% 98:6/% <8:6/% <8:6/% ==?9==?555% 85;?==<%
4545%

% % % % % % %
%

459>% 446% 9;4% 96=% 9;:8/% <5:=/% <5:=/% ==?=87?555% 899?8=>%
'

'

SECTION 3: WORLDWIDE SALES TICKER 
Through August 21 7, 2023
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'
!"#$% &#'% $()*% +,-.% /%01.% /%+1$% /%+1&% *$,++%2% #3*%2%
4546% 6<6% 655% 445% 97:8/% 76:6/% <5:</% 45?>4>?555% >=?964%
4544% 4;8% 466% 9;;% 9;:5/% ;5:7/% <<:4/% 45?97=?555% 957?698%
4549% 65;% 4=;% 456% 9<:4/% 7;:7/% <=:>/% 9;?=<<?=55% >9?8<9%
4545%

% % % % % % %
%

459>% 664% 4<<% 9;<% 9>:>/% <>:>/% =<:5/% 9<?455?555% ;7?5>7%
'

'
!"#$% &#'% $()*% +,-.% /%01.% /%+1$% /%+1&% *$,++%2% #3*%2%
4546% ><;% ;57% =;9% 9<:</% 74:5/% <5:5/% 99<?8>9?555% 455?=59%
4544% ;54% <<5% =45% 97:7/% 7;:;/% <8:;/% 95;?;>6?=55% 45>?899%
4549% ;<<% 79=% =47% 97:8/% 76:7/% <5:>/% >=?665?555% 9;5?;>4%
4545%

% % % % % % %
%

459>% >9>% 78;% 649% 9;:</% 84:>/% 68:>/% >5?6<;?555% 4;9?=45%

'
!"#$% &#'% $()*% +,-.% /%01.% /%+1$% /%+1&% *$,++%% #3*%%
4546% 698% 4;6% 48=% >:>/% ;<:</% 7;:5/% =<?>8>?555% 464?88=%
4544% 696% 4;=% 46;% ;:>/% ;6:=/% 7<:5/% =5?;6<?555% 496?=>7%
4549% 6==% 64=% 488% ;:=/% 7=:9/% <;:7/% 85?854?555% 9<=?=;4%
4545% @% @% @% @% @% @% @% @%
459>% 66;% 658% 44;% 95:9/% 7=:5/% <7:=/% 86?747?555% 9>9?7;=%
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SECTION 4: BILL’S TWEETS
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