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IN THIS ISSUE 
•   Four Classics were run on the weekend of May 5-7. With Forte scratched, G1 Florida Derby 2nd Mage scored a  
      huge win in the G1 Kentucky Derby for Good Magic from his 1st crop of 3yo’s. Godolphin won the G1 Kentucky  
     Oaks with Pretty Mischievous, one of two G1 winners on the day for Into Mischief, then they doubled their week 
     end Classic tally when Mawj, an Exceed And Excel half-sister to Modern Games, won the G1 English 1000  
     Guineas. And Frankel got his first winner of the G1 English 2000 Guineas when last year’s G1 Dewhurst winner,  
     Chaldean, a 550,000 guineas foal purchase by Juddmonte, cruised home on very soft ground. 
•   Leading Sire lists by cumulative progeny earnings for North American, European, and Australasian sires with first  
     foals 2019 and 2020. Gun Runner, Good Magic, Churchill, Havana Grey and Sioux Nation, Russian Revolution 
     (by Snitzel), and Justify (leading Freshman Sire in Australia) lead the lists. 
•   The OBS Spring (April) 2yo sale finished up with metrics almost dead even with last year. The gross was down 
     $1-million, from $91.9-million to $90.8-million and the average was down $22, or one-tenth of one percent. 
     The North American 2yo market to date has seen 4% more horses sold for 4% more money, with the average up  
     by $23, or two-tenths of one percent. Meanwhile, going into the May 13 Arqana sale, the European 2yo market  
     was up 30% in gross and 20% in average for the three English 2yo sales. Gun Runner and Good Magic had colts  
     sell to Amr Zedan for $2.2-million and $2-million respectively to top the two OBS sales. Gun Runner ($604,167) is  
     the leading NA sire so far by 2yo average, with Into Mischief, Arrogate, and Justify averaging in the $400’s, Good  
     Magic at $369,333, and Omaha Beach ($266,591) the leading NA Freshman Sire by 2yo average. 
•   Worldwide Sales Tickers covering the recent 2yo sales; and 
•   Bill’s Tweets 
To subscribe to the Thoroughbred Market Report please visit 
https://billoppenheim.com/abouttmr.php or email emily@billoppenheim.com 
 

  
Good Magic, sire of 2023 
Kentucky Derby winner Mage 

Photo courtesy Hill’n’Dale, 
Louise Reinegal 
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SECTION 1: CLASSIC WEEKEND RESULTS

 
 
 
 
 
 
The G1 Florida Derby has long since proven itself 
to be the most important prep for the G1 
Kentucky Derby, and so it proved again this year. 
Given the deaths of five horses at Churchill Downs 
in the week before the Derby and another two on 
Derby Day there couldn’t have been too loud an 
outcry at the vet scratching of G1 Florida Derby 
winner Forte (by Violence) on the morning of the 
race but the quality of this year’s edition of 
Gulfstream Park’s centerpiece 3yo race was 
reaffirmed when Florida second Mage, from the 
first crop by Good Magic and the second horse in 
six years (after Justify) to have won the Derby 
having not raced at two, and making only his 
fourth lifetime start, won the Derby over G3 Jeff 
Ruby S. winner Two Phil’s (Hard Spun), with G2 
Risen Star and G1 Arkansas Derby winner Angel of 
Empire, from the second crop of Classic Empire, 
third, and a three-length margin to the fourth. 

Usually 3-year-olds’ figures don’t improve for the 
step up to a mile and a quarter, so the Beyer team 
and other speed-figure analysts will be waiting to 
see if such a high figure is repeated in the G1 
Preakness, but Mage’s Beyer figure of 105 equaled 
the highest winning Derby fig in the last 10 years, 
American Pharoah in 2015 and Authentic in 2020 
(though that was in September, so gets an 
asterisk). Both Mage and Angel of Empire’s 
previous high figures were 94, while Two Phil’s ran 
101 on the synthetic at Turfway in the Jeff Ruby. 
If the 105 figure proves to be in the right range 
there’s no guarantee that Forte would have beaten 
him for a third time had he run, and a rematch is 
evidently on hold following Forte’s placement on 
the Vet’s List (can’t run for 14 days-plus) but strictly 
on the form book Forte is 2-0 against Mage at the 
moment. 

Good Magic, a $1-million yearling bred by 
Stonestreet by Curlin out of Glinda the Good, 
by Hard Spun (also the sire of Derby second Two 
Phil’s), sold to e-Five Racing (with Stonestreet 
staying in) and, trained by Chad Brown, ran 
second in a 6 ½-furlong maiden race at Saratoga, 
then ran in only G1 and G2 races thereafter. 

MAGE’S KENTUCKY DERBY WIN 
PROPELS GOOD MAGIC TO TOP OF 
THE CLASS 

Forte Rematch On Hold After Placing 
On Vet’s List
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After a close second to Firenze Fire in the G1 
Champagne, he broke his maiden in the 2017 G1 
Breeders’ Cup Juvenile at Del Mar. He was third 
first time out at three in the G2 Fountain Of Youth, 
then won the then-G2 Blue Grass and ran second 
to Justify in the G1 Kentucky Derby and fourth, 
beaten 1L, in the G1 Preakness. He then took a 
break while Justify finished off the Triple Crown 
and came back to win the G1 Haskell, but finished 
a dull ninth in the G1 Travers and was 
subsequently retired to Hill ‘n’ Dale. 

Four freshman sires ended 2022 with over 
$2-million in first-crop progeny earnings, with 
Spendthrift’s Bolt d’Oro winning the title, Good 
Magic second, Coolmore’s Justify third, and 
Hill’n’Dale’s Army Mule fourth. The top three had 
six BTW each, Bolt d’Oro 3 GSW, Good Magic and 
Justify four each; Army Mule had five BTW, no 
GSW. Good Magic had the only G1 winner in 
Blazing Sevens, who won the G1 Champagne. 
With Mage’s Kentucky Derby win Good Magic 
goes to the head of the class by cumulative 
progeny earnings as well as now with nine BTW, 
six GSW, and two G1 winners. Bolt d’Oro is 
second, still with six BTW but a massive 22 
Black-Type Horses (BTH); Justify now has seven 
BTW and 10 Graded Stakes Horses (GSH); and 
Army Mule is up to seven BTW and has his first 
GSW, G3 Herecomesthebride winner Danse 
Macabre. Considering he started at just $7,500 
Army Mule gets extra credit for being in the 
conversation with the big boys. 

The Classic weekend kicked off with Friday’s G1 
Kentucky Oaks, won by Godolphin for the first 
time with G2 Rachel Alexandra winner and G2 FG 
Oaks second Pretty Mischievous, one of two G1 
winners on Friday for Into Mischief, already well in 
the lead in his quest for a fifth consecutive North 
American Leading Sire title. Repole Stable’s Dialed 
In filly Gambling Girl ran a bang-up second in the 
Oaks, with The Alys Look, from the second crop 
by Connect, another son of Curlin, third, and 
Godolphin’s favored Wet Paint, by Blame, fourth. 
Godolphin then doubled their weekend Classic 
tally in Sunday’s G1 English 1000 Guineas when 
Mawj, a half-sister, by Exceed And Excel, to last 
year’s G1 Breeders’ Cup Mile winner Modern 
Games, upset Tahiyra, a Siyouni half-sister to 
Tarnawa who had won last year’s G1 Moyglare. 

It was 7 ½ lengths back to Matilda Picotte, from 
Sioux Nation’s first crop, in third. Last year’s 
European freshman sires one-two Havana Grey 
and Sioux Nation have both shown already this 

year they weren’t just freshman sire flashes-in-the-
pan; each has 27 winners already this year and 
seven BTW overall. Sioux Nation is the leader by 
progeny earnings and BTW this year but 
cumulatively Havana Grey is still in the lead with 
Sioux Nation second, Saxon Warrior third, and 
Harry Angel fourth. 

Newmarket was hit by rain at the weekend and 
both Saturday’s G1 2000 Guineas for colts and 
Sunday’s G1 1000 Guineas for fillies were run on 
soft ground, though the times say it was 
considerably softer on Saturday (the 2000 
Saturday-1:41.6; the 1000 Sunday-1:37.9). In 
Saturday’s 2000 Coolmore’s first and third 
favorites, Auguste Rodin and Little Big Bear, were 
nowhere, but second favorite Chaldean, who had 
won last year’s G1 Dewhurst, always looked the 
winner under Frankie Dettori and scored 
comfortably by nearly two lengths from 125-1 shot 
Hi Royal (Kodiac), with the Gleneagles colt Royal 
Scotsman, who had been narrowly beaten by 
Chaldean in the Dewhurst, a good third. Chaldean 
is a first English 2000 winner for Frankel; he had 
been bought by Juddmonte for 550,000 guineas 
as a foal from Whitsbury Manor Stud, who also 
stand Havana Grey, and as the winner of the 
Dewhurst and English 2000 he becomes another 
very valuable sire prospect for Juddmonte. 
Royal Scotsman’s sire Gleneagles, by the way, 
is a Coolmore-bred son of Galileo out of a Group-
winning full sister to Giant’s Causeway. A winner of 
the G1 English 2000 Guineas, G1 Irish 2000 and 
the G1 St. James’s Palace at Royal Ascot, 
Gleneagles is great value at his €17,500 fee; he 
has six BTW this year, four of them GSW including 
the winner of both Italian Guineas races on May 1. 
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SECTION 2: LEADING YOUNG SIRES IN NA, CUMULATIVE EARNINGS 
THROUGH 5/9/23 
NORTH AMERICAN LEADING SIRES WITH FIRST FOALS 2019
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NORTH AMERICAN LEADING SIRES WITH FIRST FOALS 2020
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*Data provided by Arion Pedigrees, current through 5/9/2023. Win Dist= average winning distance in meters (200m = 1 furlong)
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SECTION 3: LEADING YOUNG SIRES IN EUROPE, CUMULATIVE EARNINGS 
THROUGH 5/9/23 
EUROPEAN LEADING SIRES WITH FIRST FOALS 2019
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*" +<9,/"#:<&." ()!("'I+''-",%-"'I+':" /&'" /&'" !1)" 3!" *5*7353)6" 1" !2" *" !" !*)("
4" 8&<@/9,A:'" ()!(" /%D/%+/A:'">8/&/9" /&'" /&'" !3*" 13" (572!5(11" 1" !!" 4" )" !(61"
2" ,+:,/=" ()!*" ,++:,=,9/<%" '%#" '%#" !(6" 73" (547)5*)6" (" 1" !" !" !*23"
7" &/A+?'>9'&" ()!*" /@@&,,;" @&" /&'" !27" 7)" (54!*5*1(" 2" !)" !" )" !436"
1" ,&-,-" ()!4"0<-/,+" '%#" '%#" !!)" 41" (5(3!5)!!" *" 6" (" !" !((("
6" ,:=,%E<&" ()!*"F<<99<%"A,>>'99" @&" @&" !(3" 26" (5()354)2" 7" !(" )" )" !3(("
3" #,:/:'<"#<:-" ()!*" 8,+<"A<." @&" /&'" !!6" 2(" (5!!752)7" 7" 6" *" !" !27)"
!)" ,:"F$0,/&" ()!4"-&',=",?',-" @&" @&" !)*" 42" !56)75()!" (" 7" )" )" !1!3"
!!" ':"0,A'/&" ()!(" >+,9"-,--." /9." /&'" !!1" 4)" !51125)*(" 2" 3" !" )" !2!!"
!(" E':E,:" ()!*" >',"9?'">9,&>" @&" @&" 11" *7" !51*353(2" *" 7" (" )" !76)"
!*" &'+<&-'&" ()!*"#,:/:'<" @&" @&" !*4" 43" !57125)11" (" *" )" )" !143"
!4" $:.>>'>" ()!*"#,:/:'<" '%#" '%#" !)!" 2)" !57*(5434" 4" 1" (" )" !34*"
!2" 9?'"#&'."#,9>A." ()!!"=,>9'&+&,@9>=,%" @&" @&" 74" (6" !57)75421" 4" 1" *" )" !3)4"
!7" A/&+?F<<-" ()!*"-,&0",%#':" @&" @&" !))" *2" !54(65711" )" !" )" )" !2(3"
!1" 9/='"9'>9" ()!("-$A,F/" '%#" '%#" !)*" 4*" !5*6654*1" 2" 1" *" )" !7(*"
!6" %,9/<%,:"-'@'%>'" ()!4" /%D/%+/A:'">8/&/9" -',-" /&'" *7" !*" !5(7(5723" !" (" !" )" !*7)"
!3" ?/#?:,%-"&'':" ()!("#,:/:'<" ;8%" /&'" !!*" (6" !5!(253(*" (" *" (" )" !1!*"
()" ;<?%%."A,&%'>" ()!(",++:,=,9/<%" @&" @&" 2*" !7" 1625712" !" (" )" )" !463"
(!" '+9<9" ()!!"?$&&/+,%'"&$%" @&" @&" 47" (4" 1(75*34" )" (" )" )" !6)2"
((" 8<>98<%'-" ()!!"-$A,F/" '%#" '%#" 1)" (3" 733537)" )" !" )" )" !3(7"
(*" ,99'%-$" ()!*" ,++:,=,9/<%" @&" @&" *1" !*" 2215)43" )" !" )" )" !117"
(4" $:9&," ()!*"=,%-$&<" @&" @&" 46" (!" 24(57))" )" )" )" )" !12("
(2" =<%-/,:/>9'" ()!)"#,:/:'<" @&" '%#" 26" ()" 431544*" )" !" )" )" !7(("
(7" +<$%9'&,99,+0" ()!("&'-<$9'B>"+?</+'" #'&" ,$>" (7" !*" 43(5)74" *" 4" !" )" !124"
(1" F?/9'+:/@@><@-<D'&" ()!4"F,&"@&<%9" @&" @&" 7*" !2" 43!5*7!" )" )" )" )" !332"
(6" -'+<&,9'-"0%/#?9" ()!("#,:/:'<" /&'" /&'" 41" (4" 4645131" )" !" )" )" !76*"
(3" -'"9&'D/::'" ()!("<,>/>"-&',=" @&" @&" *2" 3" 4*)52)6" !" *" )" )" !46*"
*)" A&,='9<9" ()!4"&,;>,=,%" #'&" @&" *4" !!" 4)75!77" )" )" )" )" !33)"
*!" -/D/%'"8&<8?'9" ()!*" +?</>/&" ,$>" /&'" ()" !(" !3*51*3" )" )" )" )" !761"
*(" >8/::"9?'"A',%>" ()!(" >%/9E':" -',-" '%#" 3" (" 6*5!!!" )" )" )" )" !(41"
**" /D,%?<F'" ()!)" ><:-/'&"?<::<F" @&" @&" !)" !" 43577*" )" )" )" )" ()))"
*4" 0<&<8/+0" ()!4"0<-/,+" '%#" '%#" 4" !" !45*2)" )" )" )" )" !4)6"

*Data provided by Arion Pedigrees, current through 5/9/2023. Win Dist= average winning distance in meters (200m = 1 furlong)
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EUROPEAN LEADING SIRES WITH FIRST FOALS 2020

!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
!" ?,D,%,"#&'." ()!2" ?,D,%,"#<:-" '%#" '%#" !)2" 23" (54!*5444" 1" !2" 4" )" !!71"
(" >/<$I"%,9/<%" ()!2" >+,9"-,--." /&'" /&'" !)3" 21" (5)()5411" 1" !4" *" )" !*2*"
*" >,I<%"F,&&/<&" ()!2" -''8"/=8,+9" /&'" /&'" 6!" *)" !56(751(!" 4" 3" 4" !" !7!1"
4" ?,&&.",%#':" ()!4" -,&0",%#':" '%#" '%#" 17" *4" !5*!75167" 4" 1" (" )" !((3"
2" E<$>9,&" ()!)" %<&9?'&%"='9'<&" ,$>" '%#" 64" (7" 3175(4(" !" !" !" !" !(37"
7" 0'>>,,&" ()!7" 0<-/,+" /&'" /&'" 7*" *!" 1465(7!" )" (" )" )" !4))"
1" +&,+0>=,%" ()!4" @&,%0':" '%#" '%#" 6)" (6" 1(*5434" 4" 2" !" )" !142"
6" 'I8'&9"'.'" ()!2" ,++:,=,9/<%" '%#" '%#" 16" *!" 1()5(22" )" (" )" )" !*42"
3" $">"%,D."@:,#" ()!2" F,&"@&<%9" /&'" /&'" 7!" !4" 77*5(33" (" *" )" )" !(*4"
!)" &<,&/%#":/<%" ()!2" 0/99'%B>";<." -',-" '%#" 72" ()" 7!(5(!4" (" (" !" !" !14)"
!!" 9,>:''9" ()!*" >?<F+,>/%#" '%#" '%#" 2)" ()" 22!53*(" !" !" !" )" !(*!"
!(" &'+<:'9<>" ()!4" F?/88'&" @&" @&" **" !(" 4375463" )" !" )" )" !7*7"
!*" >',?'%#'" ()!2" >+,9"-,--." @&" @&" 42" !*" 4!)5131" !" !" )" )" !16!"
!4" >',A?,+" ()!2" >+,9"-,--." @&" @&" 4)" !*" *7)5(36" )" )" )" )" !767"
!2" =,>>,,9" ()!*" 9'<@/:<" '%#" '%#" 4)" 6" **(5743" )" (" )" )" !(62"
!7" #$>9,D"0:/=9" ()!2" #,:/:'<" @&" /&'" *1" !*" *!(5*4(" )" (" )" )" !2!1"
!1" +:<9?"<@">9,&>" ()!*" >',"9?'">9,&>" @&" @&" 41" !)" (765!24" )" !" )" )" !6(1"
!6" $%@<&9$%,9':." ()!2" ><+/'9."&<+0" /&'" '%#" (2" !)" (4(51!7" !" !" )" )" !(*3"
!3" ;,='>"#,&@/':-" ()!2" 'I+''-",%-"'I+':" /&'" /&'" *(" !)" ()65)(3" !" (" )" )" !(2*"
()" &,;,>/%#?'" ()!2" +?</>/&" '%#" '%#" !(" 3" !475422" )" !" )" )" !(67"
(!" ->+?/%#/>">'+&'9" ()!*" ><:-/'&"?<::<F" @&" @&" !6" 1" !*75237" )" )" )" )" ((62"
((" :/#?9%/%#">8',&" ()!!" 8/D<9,:" '%#" '%#" !2" 7" !!657*!" )" )" )" )" !*)*"
(*" =&G"<F'%" ()!(" /%D/%+/A:'">8/&/9" @&" @&" !1" *" !)*534(" )" )" )" )" !7*)"
(4" 9,,&''@" ()!*" 0/99'%B>";<." @&" @&" !(" *" 345))*" )" )" )" )" !1))"
(2" 8<'9B>"F<&-" ()!*" 8<'9B>"D</+'" /&'" '%#" !)" *" 6*574!" )" )" )" )" !314"
(7" ;$%#:'"+,9" ()!(" /@@&,,;" ,$>" /&'" !)" (" 6!5747" )" )" )" )" !)1*"
(1" >=<<9?"-,--." ()!!" >+,9"-,--." /&'" /&'" !*" *" 1!5(16" )" )" )" )" !127"
(6" /C$/9<>" ()!(" ,-:'&@:$#" #'&" #'&" (" (" 41534!" !" !" !" )" !6**"
(3" =,>9'&"+,&8'%9'&" ()!!" =,>9'&+&,@9>=,%" @&" @&" 7" (" (35**6" )" )" )" )" !4!7"
*)" #$/#%<:" ()!(" +,8'"+&<>>" @&" @&" 2" )" (*5661" )" )" )" )" "

*!" +?'=/+,:"+?,&#'" ()!(" >',"9?'">9,&>" @&" @&" 4" (" !15)26" )" )" )" )" !1))"
*(" =/::<F/9>+?" ()!*" >'?&'E,-" #'&" #'&" *" !" !75324" )" !" )" )" !2))"
**" ;/==."9F<"9/='>" ()!*" 0'%-,&#'%9" @&" #'&" 4" !" !*5442" )" )" )" )" !3))"

*Data provided by Arion Pedigrees, current through 5/9/2023. Win Dist= average winning distance in meters (200m = 1 furlong)
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SECTION 4: LEADING YOUNG SIRES IN AUSTRALASIA, EARNINGS THROUGH 
5/9/23 
AUSTRALASIAN LEADING SIRES WITH FIRST FOALS 2019

!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
!" &$>>/,%"&'D<:$9/<%" ()!*" >%/9E':" %>F" %>F" !*3" 23" 1577)572!" 6" !(" 7" !" !!24"
(" ?'::A'%9" ()!(" /",="/%D/%+/A:'" %>F" %>F" !)2" 2)" 4534652*6" (" !!" (" )" !()("
*" ,:=,%E<&" ()!*" F<<99<%"A,>>'99" %E" @&" 17" (1" 45(1)5!)*" *" !*" (" !" !242"
4" 9?'"=/>>/<%" ()!4" +?</>/&" C:-" C:-" 42" !6" (56!)5672" !" !" !" )" !!42"
2" >,9<%<",:,--/%" ()!!" -''8"/=8,+9" %E" %E" *1" !7" (57)65)6!" 4" 7" 4" (" !(66"
7" /=8'%-/%#" ()!*" :<%?&<" D/+" D/+" 61" *)" (54!456()" !" 4" !" )" !((("
1" #<:-">9,%-,&-" ()!4" >'A&/%#" D/+" D/+" ()" 3" (5(6*57)6" !" *" !" !" !*!4"
6" +?$&+?/::" ()!4" #,:/:'<" %>F" /&'" 26" (2" (5()(52*(" )" 6" )" )" !*7*"
3" ='&+?,%9"%,D." ()!4" @,>9%'9"&<+0" %>F" %>F" 61" (6" (5!*(5711" (" *" (" )" !(34"
!)" >$8/-<" ()!!" >'A&/%#" %>F" %>F" 46" ()" (5)365)47" (" *" )" )" !)63"
!!" /%D,-'&" ()!4" >%/9E':" C:-" %>F" 71" (4" !531256*(" !" !" !" !" !!31"
!(" ?'&</+"D,:<$&" ()!*" @,>9%'9"&<+0" C:-" C:-" 73" (*" !561157*1" )" )" )" )" !!13"
!*" 0<A,.,>?/" ()!4" /",="/%D/%+/A:'" C:-" C:-" 4(" !6" !51!25!62" )" !" )" )" !!)1"
!4" 8,&/,?" ()!4" &'-<$9'B>"+?</+'" C:-" %>F" 13" (!" !57))5!62" !" *" !" )" !()6"
!2" +,&,D,##/<" ()!4" >+,9"-,--." /&'" %>F" 73" (6" !52325)74" !" !" !" )" !(3!"
!7" >8/'9?" ()!(" 9?<&%"8,&0" -',-" %>F" 74" (1" !52(156*7" )" (" )" )" !(*7"
!1" &/A+?'>9'&" ()!*" /@@&,,;" %E" /&'" ((" !!" !5)6(5723" !" *" !" )" !!26"
!6" <D'&>?,&'" ()!4" /",="/%D/%+/A:'" D/+" D/+" *(" 6" !5)145!*6" !" !" )" )" !!)7"
!3" ,":<9" ()!(" 9,8/9" F," F," (2" !!" 362522!" )" (" )" )" !!64"
()" ?/#?:,%-"&'':" ()!(" #,:/:'<" /&'" D/+" 41" !2" 3165)*2" !" (" )" )" !432"
(!" ;$0'A<I" ()!4" >%/9E':" C:-" %>F" (6" !*" 6(354!2" !" !" )" )" !)*1"
((" 9?&<%$=" ()!*" >%/9E':" D/+" D/+" ((" 6" 71(5)33" )" !" )" )" !(42"
(*" 9/='"9'>9" ()!(" -$A,F/" #A" %E" 4*" !1" 77656!6" !" 2" )" )" !(76"
(4" >'A&/%#">$%" ()!(" >'A&/%#" %>F" %>F" !7" 3" 72)57()" )" )" )" )" !)64"
(2" E$:$:,%-" ()!!" @,>9%'9"&<+0" %>F" %>F" ()" 3" 7)*54!3" )" )" )" )" !(7("
(7" ='%,&/" ()!4" >%/9E':" %>F" %>F" !*" 3" 23!53*)" )" )" )" )" !!21"
(1" 9<>'%">9,&-<=" ()!!" -''8"/=8,+9" D/+" D/+" 42" 6" 21(5!23" )" )" )" )" !471"
(6" F,&"-'+&''" ()!4" F,&"@&<%9" %E" %E" *(" !4" 474543)" !" !" !" )" !4(2"
(3" -'&&.%" ()!*" ?/%+?/%A&<<0" %E" %E" (7" 3" *(65724" !" *" )" )" !*(2"
*)" A<%",$&$=" ()!(" A<%"?<@@," D/+" D/+" !1" 4" ((65*12" )" )" )" )" !(61"
*!" /%@'&'%+'" ()!*" ><".<$"9?/%0" D/+" D/+" (!" 7" !625632" )" !" )" )" !*24"
*(" A<$:-'&"+/9." ()!4" >%/9E':" D/+" D/+" (*" *" !7252*)" )" )" )" )" !*77"
**" :<&-"<@"9?'">0." ()!)" -,%'&/+?" %>F" %>F" !)" *" !(25742" )" )" )" )" !)(2"
*4" ?<<0'-" ()!)" +,>/%<"8&/%+'" D/+" D/+" (" !" !!)5)7)" )" !" )" )" !**)"
*2" F/+0'-"/%9'%9" ()!(" F/+0'-">9.:'" C:-" C:-" 2" (" 635712" )" )" )" )" 342"
*7" >,D/:'"&<F" ()!*" =,0@/" %E" %E" !)" *" 265326" )" !" )" )" !***"
*1" F?,9B>"9?'">9<&." ()!(" >,D,A'':" %E" %E" 7" !" 275)*7" )" !" )" )" !4))"
*6" <$&"F,E/" ()!2" +?</>/&" -',-" D/+" (" (" 2)57*2" )" )" )" )" !4*6"
*3" ':"-<$9'" ()!)" &'-<$9'B>"+?</+'" %E" %E" (" !" (4536*" )" )" )" )" !())"
4)" =<%#<:/,%"@,:+<%" ()!*" @,>9%'9"&<+0" %E" %E" 3" )" !15437" )" )" )" )" H"
4!" ?$,:,:,/" ()!4" >9&''9"+&." >," >," 4" )" !*5)2)" )" )" )" )" H"
4(" !"#$%&'(%)*$(#$%&'( ()!(" >9&''9">'%>'" %E" %E" (" )" 153*)" )" )" )" )" H"
4*" -/,=<%-"9,9?,#,9," ()!4" ?/%+?/%A&<<0" D/+" D/+" !" )" (5!2)" )" )" )" )" H"

*Data provided by Arion Pedigrees, current through 5/9/2023. Win Dist= average winning distance in meters (200m = 1 furlong)
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AUSTRALASIAN LEADING SIRES WITH FIRST FOALS 2020

!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
!" ;$>9/@." ()!2" >+,9"-,--." %>F" 0." !!" 4" !517751*7" (" (" !" )" !!62"
(" ?,&&.",%#':" ()!4" -,&0",%#':" %>F" '%#" !7" 2" 3125!1)" *" *" )" )" !!6*"
*" A&,D'">=,>?" ()!*" 9<>'%"8?,%9<=" %>F" C:-" (!" 1" 6!45)7)" !" *" )" )" !)!7"
4" 9&,8'E'",&9/>9" ()!4" >%/9E':" %>F" %>F" (*" 2" 1((5172" )" (" )" )" !)))"
2" F&/99'%"A." ()!2" F&/99'%"9.+<<%" %>F" %>F" ((" *" 4)75*61" (" 4" !" )" !)(2"
7" #&$%9" ()!4" <B&'/::." D/+" D/+" 6" !" (315622" !" !" !" )" !*))"
1" 9?'",$9$=%">$%" ()!2" &'-<$9'B>"+?</+'" %>F" %>F" !2" (" (6*534*" !" (" !" )" !!))"
6" >?<F9/='" ()!4" >%/9E':" %>F" %>F" !*" *" (1356)(" !" (" )" )" !!!("
3" >/<$I"%,9/<%" ()!2" >+,9"-,--." /&'" D/+" 4" (" (725222" )" !" )" )" !!))"
!)" '%+&.89/<%" ()!2" :<%?&<" C:-" C:-" !4" (" (475(4)" )" !" )" )" !!))"
!!" $>"%,D."@:,#" ()!4" F,&"@&<%9" %E" /&'" !6" 2" (4*56(!" )" *" )" )" !!()"
!(" >9,8?,%<>" ()!!" -''8"/=8,+9" %E" %E" !)" !" (4)5*27" !" !" !" !" !(2)"
!*" >,%9<>" ()!2" /",="/%D/%+/A:'" %E" %>F" !*" (" (*75(!3" !" !" !" )" !)**"
!4" >9&,9<>8?'&'" ()!2" >%/9E':" 9,>" 9,>" !(" 4" ((35!7)" )" (" )" )" !)21"
!2" 8'&@<&='&" ()!2" 'I+''-",%-"'I+':" C:-" C:-" !!" (" !3(5**6" )" )" )" )" !)2)"
!7" ,&-&<>>,%" ()!4" &'-<$9'B>"+?</+'" %E" %E" 3" *" !245*3*" (" *" )" )" !((2"
!1" A<%-/" ()!2" >%/9E':" F," F," 2" !" !*1566)" )" )" )" )" !)))"
!6" A<:9"-B<&<" ()!2" ='-,#:/,"-B<&<" 0." D/+" 1" (" !*256*2" )" )" )" )" !())"
!3" ='%-':>><?%" ()!2" >+,9"-,--." 0." %>F" 2" !" !)*542)" )" )" )" )" !*2)"
()" '=A'::/>?" ()!4" >,D,A'':" %E" %E" !)" (" 61534!" )" (" )" )" !)2)"
(!" -$+/=$>" ()!4" >%/9E':" F," F," 4" (" 175*6)" )" )" )" )" !!))"
((" -&,+,&.>" ()!4" >%/9E':" C:-" C:-" *" !" 1*53))" )" )" )" )" !)2)"
(*" :',%"=',%"=,+?/%'" ()!2" E<$>9,&" C:-" D/+" *" !" 2(5*3)" )" )" )" )" !!!)"
(4" %,9/<%,:"-'@'%>'" ()!4" /%D/%+/A:'">8/&/9" D/+" D/+" 1" )" 4456(2" )" )" )" )" H"
(2" %'<&',:/>=" ()!!" %'<"$%/D'&>'" C:-" C:-" 4" !" *1564)" )" )" )" )" 34)"
(7" ;$%#:'"+,9" ()!(" /@@&,,;" C:-" /&'" *" !" (756*)" )" )" )" )" 32)"
(1" >,I<%"F,&&/<&" ()!2" -''8"/=8,+9" %>F" /&'" 1" )" !75*!!" )" )" )" )" H"
(6" ,.:='&9<%" ()!2" >/.<$%/" %>F" %>F" !" )" 75)))" )" )" )" )" H"

*Data provided by Arion Pedigrees, current through 5/9/2023. Win Dist= average winning distance in meters (200m = 1 furlong)
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SECTION 5: NORTH AMERICAN SALES RESULTS

Gun Runner, leading sire of North American 2yo’s in training 
Photo courtesy Three Chimneys Farm 

NORTH AMERICAN AND EUROPEAN 
2-YEAR-OLD SALES THROUGH EARLY MAY 
 
The OBS Spring 2yo Sale at the end of April 
finished up with metrics almost identical to last 
year. The number sold was down by nine, the 
gross dropped $1-million from $91,984,000 to 
$90,805,000 and the average was $130,093, down 
one-tenth of 1% ($22) from $131,105 in 2022. 
OBS March was up almost $21-million but no 
doubt a good part of that was due to the demise 
of Fasig-Tipton’s Gulfstream Sale, so we really do 
have to wait and see, after Fasig Mid-Atlantic later 
this month and OBS June, to assess where the US 
2yo market is in relation to last year. At this point 
there has been a 4% increase in the number sold 
compared to this time last year, about a $7-million 
increase in gross (+4%), and the average is almost 
dead even, having increased $23 (two-tenths of 
1%) from $131,297 to $131,320. Pretty amazing to 
be that close with 1,254 horses sold! 

The European 2yo market has looked decidedly 
strong, with three of the five sales in the books 
(Arqana May 13 and Tattersalls Ireland 
Goresbridge, later in May, were still to come at 
this writing). Tattersalls Craven Sale in Newmarket 
had a 23% increase in the number catalogued, a 
29% increase in gross, and a 5% increase in 
average from the 2022 figures. The Goffs UK 
Doncaster sale really blasted off: with a 13% 
increase in the number catalogued; the gross was 
up by 54%, breaking the £10-million mark for the 

first time, and the average was £62,965, up 28% 
and the first time the sale has averaged over 
£50,000. All told, including the Tattersalls Guineas 
sale last week there has been a 9% increase in the 
number sold, a 30% increase in the gross, and a 
20% increase in the average for the three sales. 
It is worth noting, however, that the European 2yo 
market is only a quarter the size of the North 
American 2yo market; nonetheless, these are 
significant gains.  

A $2-million Good Magic colt at OBS March and a 
$2.2-million Gun Runner colt at OBS April have 
highlighted Donato Lanni and Bob Baffert’s 
shopping for Amr Zedan so far this year and have 
of course contributed to high averages for both 
sires at the 2-year-old sales. Gun Runner, with just 
six 2yo’s sold so far, leads all sires with a $604,167 
average; Good Magic lies fifth, with 15 sold for a 
$369,333 average. In the 400’s are Into Mischief 
(13/$467,846); Arrogate (15/$427,667); and Justify 
(10/$407,200). Omaha Beach, who has now had 
his first winner, at Belmont May 11, is the leading 
freshman sire with 22 two-year-olds having 
averaged $266,591 so far. 
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NORTH AMERICAN SIRES OF TWO-YEAR-OLDS 

Thru May 9, 2023- OBS March & April, Goffs Dubai, Goffs UK, Tattersalls Craven & Guineas - Sires with 2+ sold for 105k+ average.
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'84%

6!7%

($5%

46&%#6&&$#% 0192% :'&5)%#"5$% 019;% <)% =8/%>211?% @1A111% @% B% B1CA9B@% 2C1A111%
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SECTION 6: WORLDWIDE SALES TICKER

!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!X! Md<!X!

@L@E! =;@@@! YZL! _RY! E=9E[! YE9=[! 689=[! !RL;YL6;LLL!! !=EL;LRE!!

@L@@! =;@E=! YZ=! 8L8! E=98[! YZ9=[! 689Z[! !R=;RYZ;LLL!! !=EL;=L6!!

@L@=! =;@=8! YEE! 8@E! E=9_[! Y_9Y[! 6R9Z[! !8E;RL8;RLL!! !=L@;@@Z!!

@L@L! =;E=6! 88R! _EL! ZL9Y[! YL9R[! Z89R[! !6Y;8L=;LLL!! !RE;=8_!!

@L=R! =;@@=! YE8! _8Z! E=9Z[! YL96[! 669@[! !8@;RZ6;LLL!! !=LY;@@8!!
!

!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!X! Md<!X!

@L@E! @;@ZY! =;686! =;@6Z! @R9R[! 8R9_[! 669Y[! !=_Z;_86;LLL!! !=E=;E@L!!

@L@@! @;==L! =;Z@E! =;@L=! E@9_[! YZ9Z[! 6_9R[! !=68;_Y8;8LL!! !=E=;@R8!!

@L@=! @;=6@! =;ZER! =;@LZ! EE9=[! YE98[! 669R[! !=ZL;=Z8;RLL!! !==_;ZL@!!

@L@L! =;RR_! =;@_Z! R@=! E_98[! 8@9R[! Z_9=[! !Y_;_LE;6LL!! !RZ;LE@!!

@L=R! @;=@L! =;Z6_! =;==Z! E=9E[! 8_96[! 6@96[! !=ZY;L6Y;6LL!! !=E@;RL8!!
!

!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!X! Md<!X!

@L@E! @L@! =__! =@_! =89Y[! 869R[! _@9Z[! !=6;E68;6LL!! !=@=;YY6!!

@L@@! =_Z! =EZ! =LE! =Y9E[! 8_9R[! _@9Y[! !==;RER;6LL!! !==6;R=8!!

@L@=! =_R! =E8! =@=! =Y9R[! YY9E[! 8=9_[! !=L;ZLY;6LL!! !Y_;L@=!!

@L@L! =6Z! YZ! 8L! Z696[! YE9E[! Z696[! !_;_ZR;6LL!! !RZ;RRE!!

@L=R! =Z8! =LR! Y6! @69R[! 8Y9L[! 689Y[! !=L;EZE;LLL!! !=@=;_Y@!!
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!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!X! Md<!X!

@L@E! @==! =YZ! =6R! =@9Y[! Y_9Z[! 869Z[! !=L;L==;6LL!! !_@;R_6!!

@L@@! =Y8! =6Y! =E@! =696[! YE96[! 8L9_[! !_;ZR6;6LL!! !ZR;@LY!!

@L@=! =8Y! =ZZ! =@Y! =R9=[! YY9R[! 8=9R[! !_;@=R;6LL!! !ZY;6RL!!

@L@L! =_6! RR! YR! ZL9L[! YR9R[! 6E9R[! !E;R86;ZLL!! !ZZ;__8!!

@L=R! =_L! =EL! =LR! =Y9Y[! YE9Y[! _Y9=[! !6;L_Y;@6L!! !Z_;ZRY!!

!

!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!SA.)U! Md<!SA.)U!

@L@E! @LE! =_Y! =Z=! =89@[! YE9R[! _R96[! !6;RZ@;6LL!! !Z@;=Z6!!

@L@@! @==! =Y6! =68! =@9E[! YZ9R[! 8Z9Z[! !6;_L=;6LL!! !E6;_8Y!!

@L@=! @E_! =YZ! =6L! @@9L[! Y=96[! _E9_[! !Z;ZR@;@6L!! !@R;RZY!!

@L@L! =68! ==_! RZ! @_9=[! Y=9L[! 6R9R[! !@;_YL;LLL!! !@Y;6==!!

@L=R! =86! =ZZ! =@=! =898[! YZ9L[! _R9=[! !E;ZYR;6LL!! !@Y;YER!!

!

!
bKM]! &MV! ]`Q<! PGO>! [!:c>! [!Pc]! [!Pc&! <]GPP!e! Md<!e!

@L@E! _=_! 6=Y! Z@_! =69R[! Y@9@[! _R9@[! !E=;E==;6LL!! !8E;6L=!!

@L@@! 6_@! Z88! ER@! =69=[! Y@9@[! _R9Y[! !@Z;LE_;6LL!! !_=;E=Y!!

@L@=! 6YE! Z_6! ERR! @L9@[! Y69Y[! _Y9Z[! !@=;=@L;@6L!! !6@;REE!!

@L@L! Z8_! @RR! @6E! E89@[! YZ9_[! 6E9@[! !=E;ELZ;RLL!! !6@;6YR!!

@L=R! ZY@! EYE! E=6! @L96[! Y@9@[! _69Z[! !=Y;RLL;86L!! !_L;LL@!!
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SECTION 7: BILL’S TWEETS
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