
MAY 2022



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Editor – Bill Oppenheim, bopp@billoppenheim.com 
Managing Editor – Emily J Plant PhD, emily@billoppenheim.com 
Worldwide Sales Ticker – Brianne Stanley, bristanley1@gmail.com 
 
Copyright 2022: The Bill Oppenheim Group 
 
For subscription information go to www.billoppenheim.com 
or contact info@billoppenheim.com  



TABLE OF CONTENTS     PAGE 
SECTION 1: NORTH AMERICA  
    1.1: Kentucky Derby Preview 1 
    1.2: North American Sales Results 5 
    1.3: Leading NA F2018 & 2019 Sires by Earnings 6 
SECTION 2: AUSTRALASIA  
    2.1: Black Type in Australia 8 
    2.2: Australasian Sales Results 11 
    2.3: Australasian APEX   13 
    2.4: Leading ANZ F2017 & 2018 Sires by Earnings 20 
SECTION 3: WORLDWIDE SALES TICKER 23 
SECTION 4: BILL’S TWEETS 26 

IN THIS ISSUE 
    • This is a particularly full, power-packed issue, featuring: 
NORTH AMERICA 
    • Preview of the leading contenders for next weekend’s G1 Kentucky Derby; 
    • Sales summaries and sire averages for the three Florida 2yo sales at OBS and Gulfstream Park; 
    • Cumulative Progeny Earnings Tables for NA F2018 and F2019 sires; 
AUSTRALASIA 
    • Why breeders are suffering from Australian authorities’ refusal to apply for black type for 14 $1-million- 
    plus races including the Everest; 
    • Summary figures and sire averages from the record-breaking A$673-million Australasian Yearling Sale  
    season culminating in Inglis’ Sydney Easter Sale; 
    • New APEX Ratings for 269 Australasian sires featuring a new ANZ APEX #1 in Fastnet Rock plus the hot  
    F2018 sire crop headed by Extreme Choice’s 7.41 A Runner Index; 
    • Cumulative Progeny Earnings Tables for ANZ F2017 and F2018 sires. 
WORLDWIDE SALES TICKERS covering the North American 2yo sales, Australasian yearling sales, and the  
    early European 2yo sales.  

To subscribe to the Thoroughbred Market Report please visit 
https://billoppenheim.com/abouttmr.php or email emily@billoppenheim.com 
 
 
 

MAY 2022

$

Leading F2019 sire by earnings and 
runaway sire star of 2021 Gun Runner  
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SECTION 1: NORTH AMERICA 
1.1: KENTUCKY DERBY PREVIEW
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KENTUCKY DERBY CONTENDERS
The points preps are finished, so it’s time to take 
a look at the probable field for the May 7 G1 
Kentucky Derby. This is one of those years when 
if there is a standout 3yo he hasn’t announced 
himself yet and though the major contenders 
haven’t registered big Beyer numbers they have run 
quite consistently in the high 90’s to low 100’s; 
five of the six top prep winners have run last 
winning Beyers between 96-102, which would lead 
one to say, at this point anyway, there doesn’t 
appear to be a whole lot between the major 
contenders, who are: 
 
EPICENTER (3c Not This Time), Trainer Steve 
Asmussen, probable rider Joel Rosario: this colt 
contested four Fair Grounds preps, winning three 
and running second, beaten a head after setting 
the pace, in the G3 Lecomte. Subsequently won 
the G2 Risen Star, going wire-to-wire (Beyer 98), 
over Smile Happy and Zandon, both making their 
first starts of the year, and the G2 Louisiana Derby 
(9 ½f), showing a new dimension to come from 
off the pace for a comfortable 2 ½-length win in 
track record time and recording a Beyer 102. He 
has the seasoning, he’s won over 9 ½ furlongs and 
will be a worthy, though lukewarm, favorite. 
Incidentally both Epicenter and Simplification are 
by Not This Time out of mares by Candy Ride, so 
that looks like quite a promising cross. 
 
WHITE ABARRIO (3c Race Day), Trainer Saffie 
Joseph Jr, rider Tyler Gaffalione: won the G3 Holy 
Bull in early February (Beyer 97), defeating 
Simplification, who came back to win the G2 
Fountain of Youth when trainer Joseph chose not to 
run in that, and Mo Donegal, making his first start 

of the year. White Abarrio then won the G1 Florida 
Derby (Beyer 96), holding off the quite green 
second-time starter Charge It, with Simplification 
third. White Abarrio is one of two probable Derby 
runners from the third and final US crop of Race 
Day, a son of Tapit who was sold to South Korea; 
the other is Barber Road, who has placed in four 
Oaklawn preps and will be a longshot but looks 
very likely to stay that 10th furlong, which makes 
him a viable play in the ‘gimmicks’. Not This Time, 
now the leading North American third-crop sire 
over Nyquist, and super-sire phenom Gun Runner 
are the other sires with two likely runners, in Not 
This Time’s case from his second crop of 3yo’s, 
Epicenter and Simplification. 
 
ZANDON (3c Upstart), Trainer Chad Brown, rider 
Flavien Prat: The 9-furlong G2 Remsen, run last 
year in early December, doesn’t have a great record 
for throwing up future Kentucky Derby winners, but 
last year’s edition, in which Mo Donegal held off 
Zandon by a dirty nose, looked at the time a good 
renewal, and on Saturday April 9 both won key 
Derby preps in the second start of the year for 
each. Zandon, who was third to Epicenter and 
Smile Happy in the G2 Risen Star, ran a very good-
looking race to beat Smile Happy in the G1 Blue 
Grass (Beyer 98). He didn’t have a bad trip but 
Prat did have to pick his way through traffic and 
I thought won convincingly, looking like he’ll stay 
10 furlongs all right. That’s a big plus in the Derby. 
Zandon and G1 Kentucky Oaks contender Kathleen 
O. are from the second crop of 3yo’s by Upstart.

!
The famous twin spires of Churchill Downs, home of the Kentucky Derby 
Photo courtesy of Churchill Downs 
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MO DONEGAL (3c Uncle Mo), Trainer Todd 
Pletcher, rider Irad Ortiz Jr: Winner of the Remsen, 
made his first start of the year in the G3 Holy Bull, 
in which he made an eye-catching move to finish 
third to White Abarrio and Simplification, then 
comfortably prevailed in the April 9 G2 Wood 
(Beyer 96) over G3 Withers winner Early Voting, 
with the previously unbeaten G3 Gotham winner 
Morello a no-show. Mo Donegal will definitely 
stay 10 furlongs and he and Zandon look real 
threats to all. 
 
TAIBA (3c Gun Runner), Trainer Tim Yakteen, rider 
Mike Smith: It was a short 6-horse field for the April 
9 G1 Santa Anita Derby, in which the two favorites 
were Messier, coming off a 15-length romp in the 
G3 Robert Lewis, and Forbidden Kingdom, 
wire-to-wire winner of the G2 San Felipe. Habitual 
frontrunner Forbidden Kingdom gave up the ghost 
pretty early and was subsequently ruled out of 
Kentucky Derby consideration, but Taiba, 
a $1.7-million 2yo purchase for Medina Spirit’s 
owner Amr Zedan and third choice after an ultra-
impressive 7 ½L maiden win, came and nailed 

Messier by 2 ½L (Beyer 102), with 10L back to the 
third. According to the history books we consulted, 
Leonatus in 1883 (the 9th running) is the only horse 
ever to have won the Kentucky Derby in his third 
lifetime start – but then when Justify won the Derby 
in 2018 he was the first horse since Apollo in 1882 
(the 8th running) to win the Derby without having 
run as a 2yo. Taiba became the 4th G1 winner for 
young super-sire Gun Runner with his Santa Anita 
Derby win. 
 
CYBERKNIFE (3c Gun Runner), Trainer Brad Cox, 
rider Florient Geroux: The G1 Arkansas Derby is 
perceived as the weakest of the six big Derby 
preps, and Cyberknife’s winning Beyer of 92 
suggests that analysis isn’t too wide of the mark, 
but it could be costly to underestimate an 
improving colt who was Gun Runner’s third G1 
winner the week before Taiba became his fourth. 
He won the Arkansas Derby decisively, by nearly 3L, 
over the closer Barber Road and the Wayne Lukas-
trained filly Secret Oath, who could be the favorite 
for the G1 Kentucky Oaks. 
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These were the six major trial winners. 
Other contenders who ran and mostly placed 
in the major trials include: 
 
MESSIER (3c Empire Maker), trainer Tim Yakteen, 
rider John Velazquez: ran the single biggest Beyer 
of any Derby contender when he won the G3 
Robert Lewis at Santa Anita by 15L, running a Beyer 
103. Looked all over the winner of the G1 Santa 
Anita Derby April 9 until Taiba appeared on the 
scene to spoil the party but still ran Beyer 99 in 
finishing second and it wouldn’t take that much 
imagination to see Messier finish in front of Taiba 
the next time. 
 
SMILE HAPPY (3c Runhappy), Trainer Kenny 
McPeek, rider Corey Lanerie: won the G2 Kentucky 
Jockey Club S. at Churchill Downs at the end of 
November, defeating Classic Causeway and White 
Abarrio. Returned at Fair Grounds to run second to 
Epicenter in the G2 Risen Star (his Beyer 94), then 
repeated his 94 when second to Zandon in the G1 
Blue Grass. 
 
SIMPLIFICATION (3c Not This Time): Trainer 
Antonio Sano, rider JL Ortiz: ran in all four Florida 
preps, winning the Mucho Macho Man (L) on 
January 1 and the G2 Fountain Of Youth (Beyer 96), 
and placing twice behind White Abarrio, second in 
the G3 Holy Bull and third in the G1 Florida Derby 
(his Beyer 92). Obviously has the seasoning and 
brought to you by the trainer of Gunnevera, who 
won the G2 Fountain Of Youth and hit the board in 
5 G1’s, earning $5.5-million, so connections have 
‘previous’; they know what they’re doing. 
 
BARBER ROAD (3c Race Day), Trainer John Ortiz, 
rider Reylu Gutierrez: he placed in all four Oaklawn 
preps, running Beyer 88 when second to 
Cyberknife in the G1 Arkansas Derby. His relatively 
low Beyers mean he will be an overlay with the 
betting public, particularly to hit the board as he is 
a dour closer at shorter distances who looks like he 
will relish the 10-furlong Derby trip. I’ll be using him 
for sure in the ‘gimmicks’. 
 
UN OJO (3g Laoban), Trainer Ricky Courville, rider 
Ramon Vazquez: NY-bred by the short-lived but 
freakishly good sire Laoban (by Uncle Mo). Ran 
second to Early Voting in the G3 Withers, then won 
the G2 Rebel at 75-1 but with a low Beyer of 84. He 
was nearly knocked into the fence in scrimmaging 
in the Arkansas Derby and ended up eighth of nine, 
but the race was a throw-out. He figures to be a big 
longshot again at Churchill Downs but might not be 
so far away as the odds will suggest.   

TIZ THE BOMB (3c Hit It A Bomb), Trainer Kenny 
McPeek, rider B.J. Hernandez Jr: couldn’t find him 
with a search warrant in the G3 Holy Bull in his only 
try on the dirt as a 3yo but had run a bang-up 
second to Godolphin’s Modern Games in the G1 
Breeders’ Cup Juvenile Turf and impressively 
scored in the G3 Jeff Ruby Steaks Stakes (formerly 
the Jim Beam) on the synthetic at Turfway, running 
a Beyer 94. It’s a big ask to now go and run a big 
race on the dirt but it’s been done before and 
Kenny McPeek is an out-of-the-box guy, that’s for 
sure. 
 
CHARGE IT (3c Tapit), Trainer Todd Pletcher, rider 
Luis Saez: ran a very strong though green second to 
White Abarrio in the G1 Florida Derby in just his 
third career start (his Beyer 93). A conservative 
move would have been to miss the Derby and 
point him to the G1 Belmont, which has been won 
four times by sons of Tapit. 
 
ZOZOS (3c Munnings), Trainer Brad Cox, rider 
Manny Franco: set the pace and held second 
behind Epicenter in the G2 Louisiana Derby in just 
his third start (his Beyer 98). Obviously very 
talented but like Taiba and Charge It lacks the 
seasoning for a 20-horse field, though this at least 
would be his fourth lifetime start. 
 
EARLY VOTING (3c Gun Runner), Trainer Chad 
Brown, rider not named: would be a third runner 
from Gun Runner’s first crop should he run in the 
Derby. He won the G3 Withers from the front in 
February in just his second start and finished 
second to Mo Donegal in the G2 Wood after 
setting the pace (his Beyer 96). There must be a 
doubt about him getting the 10-furlong trip and 
connections may opt to bypass the Derby and 
point him instead for the Preakness, which they 
won with Cloud Computing after placing in the 
Wood and skipping the Derby  
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SECTION 1.2: NORTH AMERICAN SALES RESULTS

FLORIDA 2YO SALES +12%, HIT FIVE-YEAR HIGH

As noted elsewhere in this issue the Australasian 
yearling sales were up 15% in gross (to a record 
A$673-million) and 11% in average over the 
corresponding 2021 sales. The Florida 2yo sales 
at OBS and Gulfstream Park were up by a similar 
margin, the combined $154,637,000 gross up 12% 
from $137,532,000 to reach a five-year high. But 
Ocala consignors continue to focus their energies 
on their two big sales, OBS March and OBS April, 
which were up 30% and 24% in gross respectively, 
while Fasig-Tipton’s Gulfstream catalogue was 
down 45% in number catalogued (186 to 103) and 
48% in gross (($25,360,000 to $13,156,000). In 
2021 the two OBS sales accounted for 81% of the 
gross of the three sales combined; this year it was 
91%, so Fasig has their work cut out for them to 

persuade consignors that being able to work their 
horses on a dirt, as opposed to a synthetic track, 
combined with allure of Miami, will ensure the 
survival of the Gulfstream Park sale.  
Though the top sires on average were the top 
proven sires Medaglia D’Oro (7 sold/avg $589,643), 
Curlin (7/$528,656), Tapit (5/$509,000), 
Into Mischief (16/$467,336), and Uncle Mo 
(11/$463,114), eight sires with their first 2yo’s 
averaged $140,000+: Justify (15/$365,627), 
Bolt D’Oro (34/$268,252), Mendelssohn 
(28/$206,646), City of Light (15/$157,417), 
Cloud Computing (15/$152,633), Mo Town (18, 
$148,091), Florida’s Awesome Slew (6/$144,167), 
and West Coast (25/$141,200). 
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5"/)%*-%."6,/% 012C% G8'."/)%#*'7% 0101% >)% %=1?111%% %D@?111%% D0% 2A% 20% %2@A?C2A%% %A@?111%%

5*&&$5/% 012D% 58#."&% 0123% >)% %0@?111%% %01?111%% 2A% 3% =% %2@A?111%% %=1?111%%

!<$"6,/!/*H&% 233B% 6*&$%H$!/% 011=% >)% %31?111%% %B1?111%% 2C% 3% 3% %2@C?BBD%% %211?111%%

('5.$'&;!%(8!"5% 011B% 7"!/*#/$7%,8(*#% 012C% >)% %@1?111%% %0@?111%% 0@% 21% B% %2@D?030%% %2CB?2=3%%

'7"*!%5,'#."$% 011B% "&7"'&%5,'#."$% 012D% -.% %C?111%% %D?111%% C% D% D% %2@D?111%% %D0?111%%

5.*87%5*(<8/"&6% 012C% ('5.$'&;!%(8!"5% 0101% >)% %@?111%% %A?@11%% 0A% 23% 2@% %2@0?=DD%% %2D@?111%%

&*/%/,"!%/"($% 012C% 6"'&/;!%5'8!$H')% 012B% >)% %C@?111%% %2@?111%% 21% @% D% %2@2?==A%% %2=1?111%%

8&"*&%#'6!% 0113% 7"J"$%8&"*&% 012C% >)% %D1?111%% %=1?111%% 2A% 3% B% %2@2?0@1%% %221?111%%

/H"#."&6%5'&7)% 011A% 5'&7)%#"7$% 012D% >)% %=1?111%% %0@?111%% 0D% 23% 2B% %2C3?3CC%% %3@?111%%

(*%/*H&% 012C% 8&5.$%(*% 0101% >)% %A?@11%% %20?@11%% D1% 23% 2B% %2CB?132%% %B1?111%%

-.'//$#% 2333% 'K<K%"&7)% 011@% >)% %D@?111%% %C1?111%% 3% =% =% %2C@?BDD%% %2D1?111%%

'H$!*($%!.$H% 012D% 'H$!*($%'6'"&% 0101% -.% %C?111%% %@?111%% A% A% =% %2CC?2=A%% %BA?@11%%

'./$#&'/"*&% 011B% 7"!/*#/$7%,8(*#% 012@% >)% %A?@11%% %21?111%% C% C% 0% %2C0?@11%% %2C0?@11%%

H$!/%5*'!/% 012C% -.'//$#% 0101% >)% %2@?111%% %D@?111%% D@% 0B% 0@% %2C2?011%% %3@?111%%

!,'5>.$-*#7% 011B% -*#$!/#)% 012C% >*#% %F%%%% %01?111%% @% @% C% %2C1?111%% %22A?@11%%
!!

NORTH AMERICAN SIRES OF TWO-YEAR-OLDS

For a complete roster of all 201 NA sires with two-year-old’s sold 
at 2yoIT sales so far this year, please click here

Thru April 22, 2022- OBS March & April, Fasig Gulfstream, Goffs Dubai, Goffs UK, Craven UK,  - Sires with 2+ sold for 140k+ average.

https://docs.google.com/spreadsheets/d/1PR4tO6vV2RR0c3zZQhqBfPLVdOcfvegf2GRa01LFV9k/edit#gid=1302947085
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SECTION 1.3: LEADING YOUNG SIRES IN NORTH AMERICA, 
EARNINGS THROUGH APRIL 17, 2022

NORTH AMERICAN LEADING SIRES WITH FIRST FOALS 2018

!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
2% &*/%/,"!%/"($% 012C% 6"'&/;!%5'8!$H')% >)% >)% 2C1% 32% 21?DDB?33@% 2A% 0C% =% 0% 2DB=%

0% &)G8"!/% 012D% 8&5.$%(*% >)% >)% 2C=% =3% 3?12C?A0D% B% 0=% @% 0% 2C2B%

D% -#*!/$7% 0120% /'<"/% >)% >)% 2B0% BA% A?1CD?0DD% =% 2@% 0% 1% 2DD1%

C% .'*+'&% 012D% 8&5.$%(*% 7$'7% &)% 3=% @C% =?=2D?A22% 21% 2A% D% 2% 2D=3%

@% #8&,'<<)% 0120% !8<$#%!':$#% >)% >)% 20@% A0% =?C=B?013% A% 2D% 0% 1% 2D@D%

=% 8<!/'#/% 0120% -.'//$#% >)% >)% 201% AC% =?C0@?AC3% =% 20% D% 2% 2DAA%

A% !<$"6,/!/$#% 0120% !<$"6,/!/*H&% 7$'7% >)% 2=0% 3D% =?0D@?D0A% @% 20% 1% 1% 20=1%

B% $J'66$#'/*#% 012D% 58#."&% .'% >)% 2A=% 212% @?2BC?DCB% D% 21% 1% 1% 2DAA%

3% *8/H*#>% 012D% 8&5.$%(*% >)% >)% 2DA% =C% C?B=A?021% =% 2C% 1% 1% 2D2=%

21% '"#%-*#5$%+.8$% 012D% H'#%-#*&/% >*#% >)% 20@% =0% C?DCC?0A1% @% B% 1% 1% 2C12%

22% :'&5*8:$#% 0120% ($7'6."'%7;*#*% '8!% >)% 33% =C% C?2=C?A=1% D% A% 2% 1% 2C1D%

20% (!,'H"!,% 0121% ($7'6."'%7;*#*% >)% >)% 3@% @A% D?D21?3A@% 0% 3% 0% 1% 2D=1%

2D% /*8#"!/% 0122% /"I&*H% >)% >)% 213% =C% D?2C@?=@=% 2% A% 1% 1% 2C2D%

2C% +#*7);!%5'8!$% 012D% 6"'&/;!%5'8!$H')% >)% >)% 31% CA% D?1D2?1CD% D% B% 0% 2% 2D3D%

2@% /$##"/*#"$!% 0120% "&:"&5"+.$%!<"#"/% $&6% "#$% 2@1% AD% 0?3@B?1=@% 0% 22% 2% 2% 2@C0%

2=% 8&5.$%."&*% 012D% 8&5.$%(*% <'% <'% AD% CB% 0?32@?=DB% 1% A% 1% 1% 2022%

2A% (*!.$#% 0122% H'#%-#*&/% (7% (7% =B% C@% 0?BA2?A3@% 0% 0% 1% 1% 20A2%

2B% H'#%7'&5$#% 0121% H'#%-#*&/% &)% &)% B@% D2% 0?A0A?@3@% 2% B% 1% 1% 2C1C%

23% E$!!;!%7#$'(% 0120% 58#."&% -.% -.% B2% CD% 0?A12?0C=% D% =% 2% 1% 2C1B%

01% ,"/%"/%'%+*(+% 012D% H'#%-#*&/% >)% >)% DB% 23% 0?DA2?001% D% @% 0% 1% 2CDD%

02% <#"7$%*-%78+'"% 0120% !/#$$/%5#)% '8!% "#$% B3% DB% 0?D11?1B2% A% A% @% 1% 2@@B%

00% <#*/*&"5*% 0122% 6"'&/;!%5'8!$H')% >)% >)% 0D% 22% 0?2=3?1CD% 2% 0% 2% 2% 2C0@%

0D% 5"&5*%5,'#."$% 0120% "&7"'&%5,'#."$% /J% >)% @=% D3% 2?ADD?DB1% 2% C% 1% 1% 200D%

0C% ('#>"&6% 0120% +$#&'#7"&"% &(% &(% C1% 01% 2?A12?=A2% @% B% 1% 1% 22=1%

0@% -"#"&6%."&$% 0120% ."&$%*-%7':"7% >)% >)% DB% 0C% 2?=03?3DA% 0% D% 1% 1% 20CD%

0=% '&5,*#%7*H&% 0122% /'<"/% "'% >)% CA% 01% 2?@3D?@D1% 1% @% 1% 1% 2D@2%

0A% $--"&$J% 0122% ("&$!,'-/% 7$'7% &)% C0% 02% 2?@CB?2CD% 0% D% 1% 1% 2C=2%

0B% #$.*'7% 0113% ,'#7%!<8&% *&% *&% CA% 02% 2?DC3?BD1% 2% =% 1% 1% 22BA%

03% /$J'!%#$7% 0120% '-.$$/%'.$J% >)% >)% @C% 0D% 2?DCB?0AA% 2% C% 2% 1% 2DDC%

D1% ,'##);!%,*."7')% 0122% ,'#.'&;!%,*."7')% "&% >)% 0@% 2D% 2?D1@?03=% 0% C% 1% 1% 2C@2%

D2% +"6%+.8$%>"//$&% 011B% >"//$&;!%E*)% >)% >)% C1% 00% 2?D1D?30D% 2% 2% 1% 1% 2@23%

D0% !*5"'.%"&5.8!"*&% 0122% <"*&$$#*-%/,$%&".$% -.% -.% DB% 0D% 2?0DA?03B% 2% D% 1% 1% 2C10%

DD% 7$&;!%.$6'5)% 0121% ($7'6."'%7;*#*% *>% *>% DC% 2B% 2?02@?@1@% D% @% 1% 1% 2D2B%

DC% !.8(+$#% 011B% 5'5"G8$% &)% >)% 20% B% 2?2@D?1=0% 0% 0% 0% 1% 2=22%

D@% <$'5$%'&7%E8!/"5$% 0121% H'#%-#*&/% <'% (7% C0% 00% 2?1C3?1DD% 2% 0% 1% 1% 200B%

D=% E8+'% 0122% /'<"/% H:% H:% D1% 23% 2?1DB?AD1% 0% B% 1% 1% 221=%

DA% !/#$$/%!/#'/$6)% 0122% !/#$$/%!$&!$% '#% '#% 0B% 2C% 2?101?AB=% 0% D% 1% 1% 20=@%

DB% "#*&"58!% 0122% 7"!/*#/$7%,8(*#% 8#8% >)% 0B% 2C% 3D1?323% 2% 2% 2% 1% 2C=1%

D3% /'('#>8I% 0121% !<$"6,/!/*H&% .'% >)% D@% 00% B3C?A33% 2% 0% 2% 1% 2DDB%

C1% *</"("I$#% 0113% $&6."!,%5,'&&$.% >)% >)% 0=% 20% B0=?C@1% 2% 0% 2% 1% 2CC=%

C2% ('E$!/"5%,'#+*#% 011B% #*5><*#/%,'#+*#% 7$'7% "&% 2A% 21% B2=?A1@% 2% 0% 1% 1% 2C01%

C0% '(";!%,*."7')% 0122% ,'#.'&;!%,*."7')% *&% *&% 0D% 2C% A3@?0BD% 1% D% 1% 1% 20A@%

CD% +#'7$!/$#% 0121% ."*&%,$'#/% /J% /J% D2% 2B% A@3?031% 1% 2% 1% 1% 2020%

CC% ('#>'I% 0120% 7'#>%'&6$.% "/)% "#$% AC% D2% A23?=AD% 0% 0% 0% 1% 2@@B%

C@% /,$%.'!/%."*&% 012C% 5,*"!"#% 7$'7% "#$% CA% 2@% CCD?0D3% 1% 2% 1% 1% 2DA=%

C=% #"7$%*&%58#."&% 0122% 58#."&% -.% -.% 0C% B% C03?=12% 1% 0% 1% 1% 22@1%

CA% /'('#'&7*% 0122% +$#/#'&7*% 5'% 5'% 01% B% DBC?2CB% 1% 2% 1% 1% 2C11%

CB% +'#+'7*!% 0120% !<$"6,/!/*H&% (7% (7% A% @% D2A?A1C% 1% 1% 1% 1% 20BA%

C3% <#')$#%-*#%#$."$-% 011B% E8(<%!/'#/% "&% -.% 22% =% 0A2?223% 1% 1% 1% 1% 20D=%

@1% 8&5.$%:"&&)% 012D% 8&5.$%(*% <'% -.% 21% A% 01B?B3B% 1% 1% 1% 1% 2D0@%

!"#$#%&'()*+,+%-.%/'*(0%1,+*2',,34%56'',0$%$7'(627%89:;9<=<<>%?*0%"*3$@%#),'#2,%A*00*02%+*3$#05,%*0%B,$,'3%C<==B%@%:%D6'E(02F%
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NORTH AMERICAN LEADING SIRES WITH FIRST FOALS 2019

!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
2% 68&%#8&&$#% 012D% 5'&7)%#"7$% >)% >)% AB% DB% A?@DB?DDA% 22% 2B% A% C% 2C2C%

0% <#'5/"5'.%E*>$% 012C% "&/*%("!5,"$-% >)% >)% 211% DB% D?@AB?1=C% =% 3% 0% 1% 20D1%

D% 5*&&$5/% 012D% 58#."&% >)% >)% AA% D0% D?221?B2C% D% =% 0% 2% 2D3B%

C% 5.'!!"5%$(<"#$% 012C% <"*&$$#*-%/,$%&".$% >)% >)% A2% DD% 0?B1D?A23% D% B% 2% 1% 2D21%

@% 58<"7% 012D% /'<"/% >)% >)% B@% D0% 0?C@D?2D2% C% @% 0% 1% 2C22%

=% '##*6'/$% 012D% 8&+#"7.$7;!%!*&6% 7$'7% >)% @0% 0D% 0?01@?D30% 0% C% 2% 1% 2@@@%

A% >."(/% 012C% G8'."/)%#*'7% /8#% >)% B=% DB% 0?1=B?=DC% 2% A% 1% 1% 20@3%

B% 6*#(.$)% 012C% ('."+8%(**&% >)% >)% =3% D0% 2?A=1?@1@% 0% =% 2% 1% 20B0%

3% >$$&%"5$% 0120% 58#."&% >)% >)% BD% 0A% 2?A12?D=D% 1% D% 1% 1% 2C2@%

21% 5'#':'66"*% 012C% !5'/%7'77)% >)% "#$% 21@% DB% 2?=0A?B1B% C% B% 0% 2% 2C==%

22% 8&"-"$7% 012D% 5'&7)%#"7$% >)% >)% =C% 0C% 2?@@3?@=B% D% =% 1% 1% 20=A%

20% (*,')($&% 012D% /'<"/% >)% >)% @2% 0@% 2?C0B?BAC% 0% 0% 2% 1% 20A0%

2D% '($#"5'&%-#$$7*(% 012D% <8.<"/% >)% >)% =A% 0B% 2?C00?@1C% 1% D% 1% 1% 203@%

2C% 7":"&"&6%#*7% 0120% /'<"/% (7% (7% C3% 0C% 2?D1@?0AA% 2% 2% 1% 1% 20BB%

2@% 6'.".$*%6*.7% 012D% <'5*%+*)% "#$% "#$% AC% D2% 2?13C?3C3% C% B% 0% 2% 2C@=%

2=% ('!/$#)% 012C% 5'&7)%#"7$% >)% >)% ==% 2B% 2?1BB?003% 1% 2% 1% 1% 2D@0%

2A% '!/$#&% 012D% ($7'6."'%7;*#*% >)% >)% D3% 2C% 2?1BA?2B=% 2% =% 2% 1% 2D1=%

2B% +'.%'%+'."% 0121% <8/%"/%+'5>% >)% >)% @=% 0@% 2?1A2?B0A% 2% 2% 1% 1% 202@%

23% &*+.$%+"#7% 0122% +"#7!/*&$% -.% -.% D0% 2@% 31@?2@@% 0% D% 1% 1% 2DA=%

01% ("7&"6,/%!/*#(% 0122% <"*&$$#*-%/,$%&".$% >)% >)% CD% 2A% 312?A0D% 1% 1% 1% 1% 2D23%

02% .*#7%&$.!*&% 0120% <8.<"/% 7$'7% >)% CD% 2A% B@0?BDC% 1% 2% 1% 1% 20@1%

00% 7'&I"&6%5'&7)% 012D% /H"#."&6%5'&7)% 5'% 5'% 03% 2C% B@1?AD2% 1% 2% 1% 1% 202A%

0D% !/'&-*#7% 0120% ('."+8%(**&% 5'% 5'% C1% 23% BC=?=12% 1% D% 1% 1% 222D%

0C% &$*."/,"5% 012D% ,'#.'&;!%,*."7')% -.% -.% 02% 22% B20?D==% 0% 0% 1% 1% 200=%

0@% $.%7$'.% 0120% (8&&"&6!% .'% .'% 2@% 20% B11?31C% 0% D% 1% 1% 22@0%

0=% :'."'&/%("&"!/$#% 012D% 5'&7)%#"7$% -.% -.% 23% =% =C=?=@1% 2% 0% 1% 1% 2D0@%

0A% +.*-$.7% 0120% G8'."/)%#*'7% (7% (7% 2C% 2C% =C1?2AB% 1% 2% 1% 1% 2C2C%

0B% "#*&%-"!/% 0120% /'<"/% .'% .'% 2B% 21% =0=?101% 0% D% 1% 1% 22D2%

03% ,*.)%+*!!% 0120% !/#$$/%+*!!% (7% (7% 0=% 3% @AA?23A% 1% 2% 1% 1% 22=3%

D1% 8&"*&%E'5>!*&% 0120% 58#."&% &)% &)% 00% 21% CAD?0AB% 2% 0% 1% 1% 20=D%

D2% (*%/*(% 012D% 8&5.$%(*% .'% .'% 00% 21% C=2?BDD% 2% 2% 1% 1% 2030%

D0% ('7$-#*(.85>)% 0120% .**>"&%'/%.85>)% (7% (7% 2B% A% C21?2=1% 2% 2% 1% 1% 2C1C%

DD% +"#7%!*&6% 012D% 8&+#"7.$7;!%!*&6% >!'% >)% 20% C% D30?BB3% 2% 0% 2% 1% 202C%

DC% 6#$$&<*"&/5#8!'7$#% 012D% +$#&'#7"&"% -.% -.% 0=% 3% D31?C=2% 1% 1% 1% 1% 203@%

D@% (#K%I% 0120% ('."+8%(**&% >)% >)% 02% A% D@1?C0@% 1% 2% 1% 1% 20=@%

D=% ,**/$&'&&)% 0120% G8'."/)%#*'7% >)% >)% 3% =% 0C@?C==% 2% 2% 1% 1% 20=A%

DA% >*+$;!%+'5>% 0122% -.'//$#% (7% (7% 2D% C% 0D1?=AC% 1% 1% 1% 1% 200@%

DB% #'"&+*H%,$"#% 0121% H".75'/%,$"#% (7% -.% 3% C% 2=A?B2C% 1% 2% 1% 1% 2101%

D3% H".75'/%#$7% 0122% 7;H".75'/% >)% >)% B% 0% 2C3?D=C% 1% 1% 1% 1% 2011%

C1% $7"/*#"'.% 012C% H'#%-#*&/% (7% (7% C% 0% 2CD?1=0% 1% 0% 1% 1% 22DD%

C2% 7*#/(8&7% 0120% +"6%+#*H&% >*#% (7% A% D% 2D=?3@A% 1% 2% 1% 1% 2011%

C0% $'6.$% 0120% 5'&7)%#"7$% /J% /J% =% 0% 2DD?D0C% 2% 2% 1% 1% 20==%

CD% H'#%5*##$!<*&7$&/% 0121% H'#%-#*&/% /8#% >)% 22% 0% 21A?D1@% 1% 2% 1% 1% 22@1%

CC% /8%+#8/8!% 0120% !5'/%7'77)% /8#% >)% =% D% =C?AD@% 1% 1% 1% 1% 20==%

C@% +'//.$%*-%("7H')% 012C% !('#/%!/#">$% >)% 7$'7% D% 1% =2?1CC% 1% 1% 1% 1% F%

C=% /*(;!%#$'7)% 012D% (*#$%/,'&%#$'7)% #$/"#$7% >)% A% 2% @A?AAB% 1% 1% 1% 1% 2211%

CA% +"*6$&"5% 012D% /'<"/% >)% >)% 0% 2% CB?232% 1% 1% 1% 1% 2011%

CB% <$#-$5/%/"(+$#% 0113% <$#-$5/%!*8.% *&% *&% D% 0% CA?3C2% 1% 1% 1% 1% 2C@1%

C3% "."'7% 012C% 6,*!/I'<<$#% '+% '+% @% 0% D2?0=2% 1% 2% 1% 1% 21@1%

@1% "#"!,%!8#-% 0121% 6"'&/L!%5'8!$H')% -.% -.% D% 2% D1?3C1% 1% 1% 1% 1% 2011%

!"#$#%&'()*+,+%-.%/'*(0%1,+*2',,34%56'',0$%$7'(627%89:;9<=<<>%?*0%"*3$@%#),'#2,%A*00*02%+*3$#05,%*0%B,$,'3%C<==B%@%:%D6'E(02F%
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SECTION 2: AUSTRALASIA 
SECTION 2.1:  BLACK TYPE IN AUSTRALIA: WHY BREEDERS MUST ACT 
By Bill Oppenheim

Since its invention by Fasig-Tipton in the 1950’s 
BLACK TYPE has been the foundation of value in 
the breeding sector of the thoroughbred industry, 
for one very simple reason: if you’re at an auction 
sale and reading a catalogue page, you can’t miss 
it, it jumps off the page, and it’s critically important 
because in our business, black type is the marker 
for class, and class quite rightly determines value. 
 
In the 2021-2022 season there have been, or are 
scheduled to be, 72 races in Australia with purses 
of $1 million or more; incomprehensibly, it should 
seem, 19% of these races (14/72) are not black-type 
races. Included among these are the $15-million 
Everest, the $7.5-million Golden Eagle, and the 
$5-million All-Star Mile. The 72 races among them 
carry prize money of $136,300,000, but 29% of 
those purses ($39,800,000) are awarded in races 
without black type.  
 
This doesn’t just run the risk of devaluing Australian 
black type (who cares about winning a black-type 
race when you can win a race worth millions, just 
because it doesn’t have black type?), and of 
devaluing the international black-type system in 
general; closer to home it makes it more difficult for 
new investors in the industry to calculate the value 
of horses they might bid on at sales, and in the 
context of a yearling market which was worth 
$673-million this year, that matters. A lot. 
 
In August 2021 Australia’s Federation of Bloodstock 
Agents (FBAA) issued a statement calling on 
Australia’s racing authorities to address the issue 
of black type in Australian races because of the 
ramifications of an incomplete pattern system to 
the breeding and sales sector of the industry. 
This appears to have fallen on deaf ears, but it 
shouldn’t have. It appears the racing authorities in 
one of the major states take the view that betting 
turnover and its associated causal relationship with 
prize money is all that matters. This is amazingly 
short-sighted because it ignores the importance of 
black type in catalogue pages to potential owners – 
especially new owners – who must have the 
confidence that the information provided to 
them by sales companies on behalf of breeders 
correlates to class. It’s the owners after all whose 
horses fill the races and if they can’t have 
confidence in the system through which they 
acquire the best prospects, they may well be 
discouraged from becoming owners. That’s not 
going to help field sizes.  
 
For racing authorities to ignore the breeding sector 
betrays the same level of arrogance as we have 

seen for so long in many other racing jurisdictions, 
in which administrators who “wouldn’t know a 
horse from a hoe”, as the incomparable Australian 
poet and turf writer Banjo Paterson put it, habitually 
ignore the vital role of bettors – only in reverse; 
in this case they are ignoring all other vital sectors 
of the business and putting all their administrative 
eggs in the bettors’ basket. Ironic. Moreover, why 
should it make any difference to their bettor-centric 
model if these 14 $1-miilion+ races worth almost 
$40-million do get the black type they deserve? 
It wouldn’t affect them adversely in any way, 
suggesting there must be another motivation for 
standing in the way of a rational system because of 
the way Racing Australia is set up (veto power for 
NSW or Victoria, as we understand it) – arrogance? 
Stubbornness? As things stand Australia’s black-
type system, and the breeders and owners who 
should be able to depend on it, are victims of the 
‘unintended consequences’ of a defect in the 
structure of Racing Australia which allows this 
travesty to persist. 
 
So what can the breeders and their agents the sales 
companies, and by inference the owners, all of 
whom should be able to depend on a rational 
black-type system, do about it? Absent a rational 
solution, I would have to suggest something pretty 
radical – boycott the Everest. It’s the richest race in 
Australia, and it’s not black type. In 2021 at least six 
of the 12 slot holders were breeders/commercial 
sellers or otherwise are part of, or have close ties 
with, the breeding sector - Coolmore, Goldolphin, 
Inglis (whose own sales catalogues are suffering 
from this injustice), Aquis, Yulong, and James 
Harron. If Racing NSW can’t be bothered to clean 
up this eminently fixable anomaly, why should you 
be supporting them in suborning the black-type 
system on which you depend to sell horses? 
 
By universal acclamation Australia has the best 
racing model in the world where ownership is open 
to everybody. I don’t need to list its virtues, which 
begin with prize money and not coincidentally 
happens to include a billion-dollar breeding 
industry which supplies the racing which generates 
so much betting and such good prize money. 
Don’t let the totally unnecessary exclusion from 
the black-type system of 14 races worth almost 
$40-million be remembered as the Achilles heel 
which drove buyers to other jurisdictions where 
they could get more dependable reporting of 
Class.  Simply cleaning this up would solve the 
problem and help propel Australia even further 
up the international ladder. 
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Nature Strip, winner of the 2021 Everest, a non black-type race worth AU$15M

$1M+ RACES IN AUSTRALIA 2021-2022 SEASON, BY GRADE & DATE
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SECTION 2.2: AUSTRALIASIAN SALES

RECORD YEAR SEES A$673-MILLION IN YEARLING SALES 
Top 5 Sales Sires Generate 24% of Gross

(
I Am Invincible, leading sire by 2022 yearling average 
Photo courtesy Yarraman Park

Three months of furious selling, bookended by the 
A$241-million Magic Millions sale on the Gold Coast 
in January and the April 5-6 Inglis Sydney Easter 
Sale, saw gross and average records shattered at 
every major Australian yearling sale. After Easter 
finished +14% in gross to $153,085,000, with an 8% 
gain in average to $399,700 (another $115,000 in 
bids would have hit $400,000), a total of 4,467 
yearlings at the Australasian yearling sales through 
April 6 saw a total gross of A$673-million, up 15%, 
or $90-million, from 2021, with an 11% gain in 
average to A$150,810. The 4,467 sales represented 
84.4% of the horses sent through the ring (just 8.6% 
withdrawals), and an envious 77.1% of those 
catalogued. It’s all looking very rosy in the 
Australasian commercial breeders’ garden. 
 
Aside from the usual susceptibility to overheated 
markets (though these are often tied to big stud fee 
rises, which still isn’t the case in Australasia) and 
world economic events not in the control of the 
thoroughbred industry, the only cloud on the horizon 
for Australian commercial breeders is the failure of 
Australian racing authorities to address the black-
type issues associated with the 14 races with prize 
money of $1m+ which are not black-type races and 
thus in future years will not carry black type in sales 
catalogues; please see the article on pp. 8-10 for a 
detailed outline of this issue. 
 
Australasia’s leading 2022 sales sire, both in gross 
revenues generated ($50,915,000) and average 
($578,580) is I Am Invincible, odds-on to finally win 
the Australian Sire Championship after four 
consecutive runner-up finishes. Not A Single Doubt 
averaged $558,864 from 22 yearlings sold from his 
final crop. Four-time Champion Sire Snitzel 
generated $41,015,000 in revenue from 74 yearlings 
averaging $554,257, while the new top sprint sire 

Zoustar generated $42,845,000 from 99 yearlings 
which averaged $432,778, and Fastnet Rock, now 
rated the number one APEX sire in Australia with a 
3.48 A Runner Index (see pp. 15), made it five sires 
to average over $400k as he had 30 sell for an 
average of $421,667. Taken together the five sires 
who averaged over $400k had a total of 313 
yearlings sell (7% of the total) for $159,720,000 – 
24% of the total gross for the whole sales season. 
The 313 yearlings by the top five sires averaged 
$510,287; the 4,154 yearlings by all other sires 
averaged $123,724. Taken all together 4,467 
yearlings selling for $673,669,300 and averaging 
$150,810 makes for pretty impressive reading. 
 
Four other proven sires and three young guns also 
averaged over $250,000. Last season’s champion sire 
Written Tycoon (66/$331,500), veterans Exceed 
And Excel (43/$306,512), seven-time (and counting) 
Champion NZ sire Savabeel (53/$305,377), and 
Pierro (69/$262,971) represent the proven brigade, 
while young gun Extreme Choice, who now has a 
Sydney G1-winning 2yo in each of his first two crops 
but is hampered by fertility issues and smaller crops, 
had 22 yearlings average $335,227 off a $22,000 
stud fee, along with top first-year sires The Autumn 
Sun (75/$301,200) and Justify (62/$254,677) were 
the top younger sires. Besides Extreme Choice, 
F2018 sires (1st 3yo’s 2021/22) Maurice 
(35/$191,200), New Zealand’s Tivaci (31/$183,290) 
and Capitalist (100/$181,630), the top second-year 
sire by progeny earnings, all averaged over 
$180,000. Top F2019 sires with their first 2yo’s were 
leading Freshman Sire Russian Revolution 
(98/$180,918) and Almanzor (63/$174,651), while, 
after The Autumn Sun and Justify, the next two first-
crop sires by yearling average were Trapeze Artist 
(80/$208,338) and Written By (63/$145,008).  
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AUSTRALASIAN YEARLING SALES 2022- LEADING SIRES OF YEARLINGS, 2+ SOLD
Thru 13 April, 2022: Magic Millions January, Perth, Tasmania, Adelaide, GC March; Inglis Classic, Melbourne, Easter; NZB Karaka

For a complete roster of all 240 ANZ sires with yearlings sold so 
far this year, please click here
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SECTION 2.3: AUSTRALASIAN APEX

FASTNET ROCK TOPS AUSTRALASIAN APEX RATINGS 
Extreme Choice In Top-5 Territory Among Strong Group of F2018 Sires

&
Fastnet Rock, leading sire by APEX A Runner Index   Photo courtesy Coolmore 

Twice Champion Sire in Australia and the sire of 185 SW 
worldwide, Fastnet Rock (3.48) has climbed to the top of 
the tree to rate as the leading Australasian sire by 
A Runner Index, among sires with 200+ year-starters 
(a horse is counted as one year-starter each season or 
year it starts), covering racing from the beginning of the 
2015/16 season through April 16, 2022. During that 
period (APEX ratings are calculated on a rolling seven-
season or seven-year basis; click here for a complete 
explanation of APEX ratings) Fastnet Rock sired 132 
‘A Runners’ (top 2% earners/runners in a season/year) 
from 1,898 year-starters, an average of 271 starters per 
season. 
Four-time Champion Sire Snitzel (3.31) is second by 
A Runner Index, with seven-time NZ Champion Sire 
Savabeel (3.21) third and three-time Champion Sire 
Redoute’s Choice (3.11) fourth. In the APEX rating 
system, 2% A Runners/Runners equals a 1.00 A Runner 
Index, so a sire with a 3.00 A Runner Index has 6.00% 
A Runners/Runners over the last seven seasons. Fastnet 
Rock has therefore sired 6.96% A Runners/Runners from 
the beginning of the 2015/16 season, which leads all sires 
with 200+ Southern Hemisphere year-starters. 
Sometime shuttler Teofilo (3.11) ranks fifth, ahead of 
Western Australia’s Playing God (2.90). The top ten is 
rounded out by Not A Single Doubt (2.84), I Am 
Invincible (2.65), Zoustar (2.52) and F2018 sire Capitalist 
(2.52), the only sire with first 3yo’s to have 200+ 
year-starters. The rapidly upwardly mobile Shamus 
Award (2.40), who stood for $11,000 in 2019 and will 
be standing for $88,000 in 2022, heads the second ten, 
followed by So You Think (2.34), another Western 
Australian sire in Gingerbread Man (2.20), Dundeel 
(2.18), Pierro (2.10), Exceed And Excel and Lonhro (both 
2.09), New Zealand’s Ocean Park (2.05), Brazen Beau 
(1.99), and Toronado (1.94). The two WA sires in the top 
20, as you can see have numbers of year-starters in the 
200’s compared to those from the Eastern states, the 
lowest of which (aside from Capitalist) is in the 500’s. 

There are in fact eight different APEX ratings which apply 
across all Regions (there are three Regions in our 
Southern Hemisphere coverage – Australasia, South 
America, and South Africa): A Runner (top 2%), B Runner 
(next 2%), C Runner (next 4%), and ABC Runner (top 8% 
combined) Indexes, plus ABC Runner Age Ratings for 
2yo’s, 3yo’s, 4yo’s, and 5yo’s and up. In this issue we are 
publishing four Top 30 lists for 165 Australasian sires with 
200+ year-starters and at least 3yo’s in the last season 
covered: A Runner Index; Number of A Runners; ABC 
Runner Index; and Number of ABC Runners for the last 
seven seasons. The complete APEX data is available on 
our website. We should also note that sires have to have 
at least 3yo’s to be assigned APEX ratings: we don’t 
assign them to sires with their first 2yo’s as the numbers 
can be all over the place. 
One big advantage of APEX sire ratings compared to 
rating methods like Progeny Earnings or the Average-
Earnings Index is they cannot be skewed by one or 
two huge earners. In the 2020/21 season the threshold 
for top 2% earners (the bottom of the top 2%) was 
A$137,237; a horse was an A Runner last season whether 
it earned $137,237 or $10,137,237.  Through April 16 this 
season the threshold was $115,865 but by the end of the 
season it will be more the level of last season as at the 
time we ran the numbers there was still 30% of the 
season left to go. APEX ratings measure the frequency 
with which sires produce runners which can get in the top 
2%, 4%, or 8% of runners. 
Because APEX ratings are earnings-based horses can 
become A Runners even if they don’t get black type. This 
is particularly important in Australia, since as we’ve noted 
elsewhere almost 20% of Australia’s 72 $1-million-plus 
races are not black type. So a horse like King’s Consort, a 
2yo who broke his maiden in the $1-million Showdown at 
Caulfield April 23, earning $550,000, is an A Runner 
because he is making money for his owners even though 
he has no black type. These races really should have 
black type, in our view, but as long as they don’t APEX 
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ratings find them: King’s Consort is one more A Runner 
for Ilovethiscity. 
Back to our Top 30 lists. We’ve discussed the leading 
sires by A Runner Index. The top sire by ABC Runner 
Index is the WA sire Playing God (2.29), appropriately 
a son of the multiple champion WA sire Blackfriars but 
with only a fraction of the runners of the Eastern sires on 
this list. Snitzel for example has a 2.25 ABC Index with 
2,338 year-starters; incidentally, for the ABC Index 8% = 
1.00, so we can calculate that Snitzel has 18.00% ABC 
Runners (2.25 x 8), meaning two out of every 11 runners 
by Snitzel at least reaches the C Runner threshold in 
earnings ($53,226 in 2020/21), which even at Sydney 
prices puts them close to the break-even point in training 
expenses. If you find it a sobering thought that 92% of 
runners don’t earn that much in a season, you’re not 
wrong. But that’s the gamble. 
The top ten sires by this metric have ABC indexes of 1.76 
and higher; 1.75 equals 14% ABC Runners/Runners. 
These are all familiar names: I Am Invincible (2.14); 
Fastnet Rock (2.06); Redoute’s Choice (2.04); Savabeel 
(1.98); Teofilo (1.82); So You Think (1.81); Not A Single 
Doubt (1.79); and Zoustar (1.76).  
Index tables do highlight sires like Playing God who are 
doing well with fewer crops than seven and/or limited 
numbers so we also find it instructive to look at the 
leading sires by sheer number of A Runners and ABC 
Runners over the last seven seasons – keeping in mind 
one horse can be an A Runner every season it reaches the 
A Runner earnings threshold – Winx counted as six A 
Runners for Street Cry. Given that caveat Snitzel (155) 
leads the pack by number of A Runners, followed by 
Fastnet Rock (132), Savabeel (118), I Am Invincible (112), 
and Not A Single Doubt (95). Snitzel (421) is also the 
leading sire of ABC Runners, ahead of I Am Invincible 
(362), Fastnet Rock (313), Savabeel (292), and Sebring 
(285).  
F2018 SIRES: THE NEXT WAVE 

After I Am Invincible, whose first foals were born in 2011 
and raced in the 2013-14 season, three of the four top 
sires to emerge in Australia were not sprint sire kings like 
Snitzel (runners’ average winning distance 1278m), Not A 
Single Doubt (1293m), Written Tycoon (1247m), and I Am 
Invincible (1184m). F2013 So You Think’s AWD is 1646m, 
F2014 Pierro 1517m, and F2015 Dundeel 1640m; only 
F2015 Zoustar (1256m) fits the Sprint King profile. So 
Australian breeders have been waiting for the emergence 
of the next group of star sires of sprinters and precocity. 
They have arrived with the F2018 sire class (1st 3yo’s this 
season), and particularly with the emerging force that is 
Newgate Stud sires. 
Newgate retired four prospects in 2017, and three of 
them have hit the target; only Winning Rupert, now 
moving to Queensland, doesn’t rank among the top 10 
second-crop ANZ sires. All three of Newgate’s ‘keepers’ 

are foals of 2013 who raced against each other as 2yo’s in 
the 2015/16 season and were 3yo’s in 2016/17. Their two 
stars are Extreme Choice, by Not A Single Doubt, who 
won the G1 Blue Diamond at two and the G1 Moir 
(1000m) at three, and Capitalist, by Written Tycoon, who 
won the 2016 G1 Golden Slipper. With just 70 foals in his 
first two crops due to his well-documented fertility issues, 
and just 54 year-starters through April 16, Extreme 
Choice has eight A Runners, for an astronomical 7.41 
A Runner Index. Capitalist clearly has no fertility issues 
and from around 300 foals in his first two crops he has 11 
A Runners (2.52 A Runner Index) and 27 ABC Runners 
(1.55 ABC Index), his tallies of A Runners and ABC 
Runners comfortably in front of his fellow F2018 sires. 
These numbers are reflected in their upcoming 2022 fees: 
$275,000 for Extreme Choice and $99,000 for Capitalist. 
The third remaining member of Newgate’s F2018 cast is 
Flying Artie, by Artie Schiller, who won the G1 Coolmore 
Stud S. (1200m) as a 3yo, having run second to Extreme 
Choice in the G1 Blue Diamond and third to Capitalist in 
the G1 Golden Slipper (Extreme Choice 8th) as a 2yo. 
Flying Artie (1.92) ranks third among F2018 sires by 
number of A Runners (5) and is tied for fourth by number 
of ABC Runners (12) yet has been cut to $22,000 for the 
coming season from $33,000 last season; that makes him 
a good Value Sire by our reckoning. 
Extreme Choice has sired seven individual A Runners 
(Tiger of Malay qualifies as an A Runner both seasons, to 
make eight in the APEX calculations), including 2yo G1 
winners Stay Inside (2021 Golden Slipper) and She’s 
Extreme (2022 Champagne) and 2yo G2 winner (and 3yo 
G3 winner) Tiger of Malay. Our research has found that 
horses who sire 10%+ A Runners/Foals and 4%+ G1+G2 
winners/foals are a rare breed indeed – Top Five country. 
In the Northern Hemisphere Galileo, Dubawi, Tapit, War 
Front, and Frankel have achieved those sorts of 
percentages; Redoute’s Choice, Snitzel, and Savabeel 
come closest in Australasia. That’s the territory Extreme 
Choice inhabits based on his early returns. 
Small-crop F2018 sires Rebel Dane (4.76 – 2f Fireburn) 
and Worthy Cause (4.17 – 3f Hinged) and WA sires 
Awesome Rock (3.95) and Rommel (3.33) feature in the 
current F2018 top ten by A Runner Index, along with NZ 
sires Turn Me Loose (2.11) and Belardo (1.90) and the 
Victoria shuttler by Tapit, Frosted (2.59). On the ABC 
Index Top Ten, Maurice (1.98), Star Turn (1.68), and 
Xtravagant (1.23) also merit mentions. Capitalist (11), 
Extreme Choice (8), and Flying Artie (5) are a Newgate 
trifecta by number of A Runners, while Star Turn and 
Shalaa have four each. Capitalist (27) is out on his own by 
number of ABC Runners, followed by Maurice and Star 
Turn with 16 each (Maurice has only two A Runners so far 
but he looks very promising with 3-time G1 winner and 
$3.1-million earner Hitotsu and new G2 winner Mazu), 
and Extreme Choice and Flying Artie, with 12 ABC 
Runners each.  
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If you’d like to see a complete listing of all 249 Australasian sires with APEX ratings, 
please click here

https://docs.google.com/spreadsheets/d/1PR4tO6vV2RR0c3zZQhqBfPLVdOcfvegf2GRa01LFV9k/edit#gid=484748105
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O`U#H\R#"UpEgE" 4TTT" `\"Jg#UE" @A44" ok" 4A9Q" ;:" 4B:;" 4N9" 4B:4"

JR`ggE" @AAT" \EhlgE" @A4N" hG]" 4A:A" N!" @B4A" 4NA" 4B9N"
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DEm]`UH`" @AAQ" D#GCh`C"gEWo" @A4;" iRW" 44T4" @!" 4BA!" 44Q" 4B@N"

JRhG" 4TT9" GhRJJ`CG" @AA4" U`#U" T9@" ;N" 4B::" 44!" 4BNT"
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TABLE 4: SH APEX 16 APRIL: TOP 30 ANZ SIRES 
BY NUMBER OF ABC RUNNERS (200+ YEAR-STARTERS)
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TABLE 9: SH APEX 16 APRIL: ANZ F2018 SIRES- ALPHABETICAL ROSTER
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&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
2% <#"7$%*-%78+'"% 0120% !/#$$/%5#)% &!H% "#$% 2=3% BB% B?@0=?A@1% =% 2A% D% 1% 20A3%

0% !<"..%/,$%+$'&!% 0120% !&"/I$.% 7$'7% G.7% 2BD% 32% B?CD1?DA1% 0% =% 2% 1% 20AC%

D% ,$'7H'/$#% 0120% $J5$$7%'&7%$J5$.% &!H% &!H% 2=2% B@% A?3DA?CDD% D% 3% 0% 1% 22@B%

C% :'&5*8:$#% 0120% ($7'6."'%7;*#*% :"5% >)% 2=0% 31% A?300?2C3% C% A% D% 1% 2DA1%

@% #$'.%"(<'5/% 011B% 7$$<%"(<'5/% E<&% &!H% 22B% =@% =?=D0?B3B% 2% @% 2% 1% 2D30%

=% <#$!!%!/'/$($&/% 0120% ,"&5,"&+#**>% &!H% &!H% 20A% A2% @?=1D?D=@% 0% A% 1% 1% 20A1%

A% >$#('7$5% 0122% /$*-".*% &!H% &!H% B3% D3% @?=11?=2@% D% C% 0% 0% 2@@C%

B% &"6,/%*-%/,8&7$#% 0122% 78+'H"% "#$% :"5% C0% DA% @?1C0?23A% @% A% D% 2% 2D22%

3% ";(%'..%/,$%/'.>% 0121% !/#'/8(% H'% H'% @B% D@% C?BDC?0C0% 0% A% 2% 1% 2023%

21% !8<$#%*&$% 0120% "%'(%"&:"&5"+.$% &!H% &!H% 2C1% A1% C?@11?A@A% 1% 2% 1% 1% 2012%

22% #"5,%$&8--% 0122% H#"//$&%/)5**&% :"5% :"5% 212% =B% D?=3D?=D3% 0% D% 2% 1% 22=2%

20% $J*!<,$#$% 0120% .*&,#*% G.7% &!H% 212% C3% D?@=2?BDD% D% =% 0% 1% 2020%

2D% 5*&/#"+8/$#% 0121% ,"6,%5,'<'##'.% &I% &I% A@% CD% 0?3=D?CA0% 0% =% 0% 2% 2CA@%

2C% *8/#$'5,% 0120% $J5$$7%'&7%$J5$.% &!H% &!H% 22C% @2% 0?AB3?D00% 2% D% 1% 1% 223B%

2@% &*!/#'7'(8!% 0122% ($7'6."'%7;*#*% !'% :"5% @B% 0B% 0?D02?2=2% 0% C% 1% 1% 202=%

2=% +8..%<*"&/% 0121% -'!/&$/%#*5>% &!H% &!H% =2% D2% 0?1C@?D3=% 1% 2% 1% 1% 2DC1%

2A% !5"!!*#%>"5>% 0122% #$7*8/$;!%5,*"5$% -#% &!H% B1% CD% 2?3==?012% 1% 0% 1% 1% 20A1%

2B% !H$)&$!!$% 0122% .*&,#*% &I% &I% A@% 0@% 2?C30?3=2% C% A% D% 1% 2DA2%

23% (*&6*."'&%>,'&% 0122% !"#$%&"'()%*'+*&"&! &I% &I% A@% D1% 2?CCD?2CD% 2% 0% 2% 1% 2A2B%

01% :'.$&/"'% 0122% -'!/&$/%#*5>% !'% !'% D=% 2=% 2?1=B?CB0% 1% 0% 1% 1% 20@3%

02% #$'7)%-*#%:"5/*#)% 0120% (*#$%/,'&%#$'7)% :"5% :"5% C2% 01% 2?1CD?B=B% 1% 1% 1% 1% 2DA2%

00% <'&I$#%7":"!"*&% 0122% #$7*8/$;!%5,*"5$% &!H% &!H% 0A% 2=% 3B=?21B% 1% 1% 1% 1% 200D%

0D% /#8!/%"&%'%68!/% 0121% >$$<%/,$%-'"/,% :"5% :"5% C1% 2@% 3CB?C0A% 1% 2% 1% 1% 2D=A%

0C% -#$$%$'6.$% 0122% ,"6,%5,'<'##'.% "#$% &!H% C3% 2=% B3=?23B% 1% 2% 1% 1% 2=D=%

0@% 5#"/$#"*&% 0121% !$+#"&6% #$/"#$7% &!H% 22% @% B31?CA@% 1% 1% 1% 1% 2DA1%

0=% :$!<'% 0122% $.8!":$%5"/)% &I% &I% @B% 01% BBD?@@C% D% @% 1% 1% 2D20%

0A% E'+'."% 0122% $J5$$7%'&7%$J5$.% G.7% G.7% 0B% 2C% A==?BC1% 1% 1% 1% 1% 20D1%

0B% 7'&7"&*% 011A% 7'&!"."% :"5% :"5% 0@% 21% @@2?3B1% 1% 1% 1% 1% 2=10%

03% 5*(<.'5$&/% 0121% '8/,*#"I$7% &I% &I% DC% 2C% CB2?CA3% 1% 1% 1% 1% 2A@B%

D1% 6*.7$&%,*#&% 0120% 5'<$%5#*!!% $&6% $&6% C% D% D23?DB@% 1% 1% 1% 1% 2CDD%

D2% /,$%+*.7%*&$% 0121% -'!/&$/%#*5>% &I% &I% 0@% B% 0DA?201% 1% 1% 1% 1% 2C@1%

D0% :'%<$&!"$#*% 0121% !/#'/8(% &!H% &!H% B% D% 2D0?AD@% 1% 1% 1% 1% 22==%

DD% <#"7$%*-%78+'"% 0120% !/#$$/%5#)% &!H% "#$% 2=3% BB% B?@0=?A@1% =% 2A% D% 1% 20A3%

DC% !<"..%/,$%+$'&!% 0120% !&"/I$.% 7$'7% G.7% 2BD% 32% B?CD1?DA1% 0% =% 2% 1% 20AC%

D@% ,$'7H'/$#% 0120% $J5$$7%'&7%$J5$.% &!H% &!H% 2=2% B@% A?3DA?CDD% D% 3% 0% 1% 22@B%

D=% :'&5*8:$#% 0120% ($7'6."'%7;*#*% :"5% >)% 2=0% 31% A?300?2C3% C% A% D% 1% 2DA1%

DA% #$'.%"(<'5/% 011B% 7$$<%"(<'5/% E<&% &!H% 22B% =@% =?=D0?B3B% 2% @% 2% 1% 2D30%

DB% <#$!!%!/'/$($&/% 0120% ,"&5,"&+#**>% &!H% &!H% 20A% A2% @?=1D?D=@% 0% A% 1% 1% 20A1%

D3% >$#('7$5% 0122% /$*-".*% &!H% &!H% B3% D3% @?=11?=2@% D% C% 0% 0% 2@@C%

C1% &"6,/%*-%/,8&7$#% 0122% 78+'H"% "#$% :"5% C0% DA% @?1C0?23A% @% A% D% 2% 2D22%

C2% ";(%'..%/,$%/'.>% 0121% !/#'/8(% H'% H'% @B% D@% C?BDC?0C0% 0% A% 2% 1% 2023%

C0% !8<$#%*&$% 0120% "%'(%"&:"&5"+.$% &!H% &!H% 2C1% A1% C?@11?A@A% 1% 2% 1% 1% 2012%

CD% #"5,%$&8--% 0122% H#"//$&%/)5**&% :"5% :"5% 212% =B% D?=3D?=D3% 0% D% 2% 1% 22=2%

CC% $J*!<,$#$% 0120% .*&,#*% G.7% &!H% 212% C3% D?@=2?BDD% D% =% 0% 1% 2020%

C@% 5*&/#"+8/$#% 0121% ,"6,%5,'<'##'.% &I% &I% A@% CD% 0?3=D?CA0% 0% =% 0% 2% 2CA@%

C=% *8/#$'5,% 0120% $J5$$7%'&7%$J5$.% &!H% &!H% 22C% @2% 0?AB3?D00% 2% D% 1% 1% 223B%

CA% &*!/#'7'(8!% 0122% ($7'6."'%7;*#*% !'% :"5% @B% 0B% 0?D02?2=2% 0% C% 1% 1% 202=%

CB% +8..%<*"&/% 0121% -'!/&$/%#*5>% &!H% &!H% =2% D2% 0?1C@?D3=% 1% 2% 1% 1% 2DC1%

C3% !5"!!*#%>"5>% 0122% #$7*8/$;!%5,*"5$% -#% &!H% B1% CD% 2?3==?012% 1% 0% 1% 1% 20A1%

@1% !H$)&$!!$% 0122% .*&,#*% &I% &I% A@% 0@% 2?C30?3=2% C% A% D% 1% 2DA2%

!"#$#%&'()*+,+%-.%/'*(0%1,+*2',,34%56'',0$%$7'(627%89:;9<=<<>%?*0%"*3$@%#),'#2,%A*00*02%+*3$#05,%*0%B,$,'3%C<==B%@%:%D6'E(02F%

SECTION 2.4: LEADING YOUNG SIRES IN AUSTRALASIA
EARNINGS THROUGH APRIL 17, 2022
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!"#$% &'"(()*#% +*,% &)!-%#".-% /0!!-#'%
&'%

*'1-!%
&'% !#!&% 2#!&% -"!#)#3&% &24% &14% 324% 352% 267%

8649%
2% 5'<"/'."!/% 012D% H#"//$&%/)5**&% &!H% &!H% 2@3% =D% B?2B@?=DC% B% 23% C% 2% 2222%

0% ('8#"5$% 0122% !5#$$&%,$#*% E<&% &!H% =A% D=% A?22@?A@2% 0% 21% 0% 2% 2DDA%

D% $J/#$($%5,*"5$% 012D% &*/%'%!"&6.$%7*8+/% &!H% &!H% DB% 0C% @?=B=?B2@% A% A% @% 0% 22@=%

C% #$+$.%7'&$% 0113% 5'."-*#&"'%7'&$% &!H% :"5% 2C% A% C?CC0?001% 0% D% 0% 2% 201@%

@% !,'.''% 012D% "&:"&5"+.$%!<"#"/% &!H% -#% 21A% D3% C?C1A?=C@% D% 3% D% 1% 22=@%

=% -.)"&6%'#/"$% 012D% '#/"$%!5,"..$#% &!H% &!H% 32% DD% C?DD=?@DC% D% @% 2% 2% 22A3%

A% !/'#%/8#&% 012D% !/'#%H"/&$!!% &!H% &!H% BD% CD% D?310?=BA% 0% B% 1% 1% 22@D%

B% J/#':'6'&/% 0120% <$&/"#$% &!H% &!H% @C% 02% 0?=0@?B=2% D% C% 2% 1% 20CD%

3% -#*!/$7% 0120% /'<"/% :"5% >)% C0% 2B% 0?C2C?0@=% 0% C% 0% 1% 2133%

21% '!/$#&% 012D% ($7'6."'%7;*#*% &!H% &!H% AB% D0% 0?10@?@31% 0% @% 2% 1% 20C2%

22% 7":"&$%<#*<,$/% 012D% 5,*"!"#% G.7% &!H% B2% D0% 2?B03?=A2% 0% D% 0% 1% 22AA%

20% #*(($.% 0122% 5*(('&7!% H'% H'% 03% 2A% 2?B22?B@0% 0% C% 2% 1% 20=1%

2D% /":'5"% 0120% ,"6,%5,'<'##'.% &I% &I% @=% 23% 2?AD2?D2=% 0% C% 0% 2% 2DA2%

2C% H"&&"&6%#8<$#/% 012D% H#"//$&%/)5**&% G.7% &!H% @B% 0=% 2?=11?311% 2% C% 1% 1% 222C%

2@% 'H$!*($%#*5>% 0122% -'!/&$/%#*5>% H'% H'% 03% 2D% 2?CB=?011% 0% C% 2% 1% 2D==%

2=% 5'+.$%+')% 0122% "&:"&5"+.$%!<"#"/% :"5% $&6% CC% 2=% 2?CC2?CBD% 0% D% 1% 1% 20D@%

2A% /8#&%($%.**!$% 0122% "--#''E% &I% &I% @A% 2B% 2?DA3?DC3% @% B% D% 2% 2C1@%

2B% H*#/,)%5'8!$% 0122% 5,*"!"#% G.7% G.7% 2A% 21% 2?D03?CD@% 2% 2% 2% 2% 20CA%

23% !**+**6% 0120% !&"/I$.% &!H% &!H% B0% 0B% 2?2=B?A0B% 1% 0% 1% 1% 21B1%

01% :'7'(*!% 0122% (*&!8&% &I% "#$% =@% 23% 2?2DA?==C% D% D% 2% 1% 2DB2%

02% /'#I"&*% 0120% /':"!/*5>% &I% &I% C1% 20% 2?1=C?=13% 2% 0% 2% 1% 2=D0%

00% +$.'#7*% 0120% .*<$%7$%:$6'% &I% "#$% @A% 0D% 3D0?A2=% 0% @% 2% 1% 2D00%

0D% (">>"%"!.$% 0122% 7$$<%"(<'5/% E<&% &!H% D3% 2@% BCA?@D1% 1% 1% 1% 1% 222C%

0C% !/#'/8(%!/'#% 0122% !/#'/8(% &!H% &!H% @C% 2D% AB0?0A@% 1% 1% 1% 1% 202@%

0@% 7$-5*&% 012D% 5,*"!"#% G.7% G.7% 0B% B% =D2?C3B% 1% 1% 1% 1% 22==%

0=% !"#%<#'&5$'.*/% 0121% /'(')8I% !'% 5'% 0B% 21% @BB?21D% 1% 1% 1% 1% 2C22%

0A% ,*..$#% 0120% 5*(('&7!% :"5% :"5% D3% 21% @D=?=0=% 1% 1% 1% 1% 200C%

0B% /$##"/*#"$!% 0120% "&:"&5"+.$%!<"#"/% &!H% &!H% 0D% 20% @DD?1C1% 1% 1% 1% 1% 20D1%

03% .85>)%!/#$$/% 0120% *#'/*#"*% H'% H'% 23% @% CDB?1C1% 1% 2% 1% 1% 22C0%

D1% *7)!!$)%(**&% 0120% !&"/I$.% &!H% &!H% 0C% B% D3D?2D0% 1% 2% 1% 1% 2C@0%

D2% <'.$&/"&*% 0120% /$*-".*% :"5% :"5% CD% A% DD=?BB1% 1% 1% 1% 1% 202@%

D0% 8&7$#%/,$%.*8:#$% 0121% $J5$..$&/%'#/% G.7% G.7% 0=% A% DD0?2C@% 1% 1% 1% 1% 202@%

DD% >"!!%'&7%('>$%8<% 012D% (*#$%/,'&%#$'7)% G.7% G.7% D1% B% D2@?A31% 1% 1% 1% 1% 202=%

DC% H*.-%5#)% 0120% !/#$$/%5#)% :"5% :"5% 2D% C% 03B?11@% 1% 0% 1% 1% 22A@%

D@% >"&6;!%/#**<% 0120% #$7*8/$;!%5,*"5$% H'% H'% 20% C% 0C3?3C@% 1% 2% 1% 1% 2D0@%

D=% :$#/%7$%6#$5$% 0120% :$#6.'!% H'% H'% 2A% D% 0C0?2A1% 1% 2% 1% 1% 2D11%

DA% !H$'#% 012D% #$7*8/$;!%5,*"5$% :"5% :"5% 2A% @% 0D3?@DD% 1% 1% 1% 1% 2DC1%

DB% ."*&,$'#/$7% 012D% -'!/&$/%#*5>% 7$'7% /'!% 23% @% 00@?100% 1% 1% 1% 1% 2231%

D3% -8#&'5$!% 0120% $J5$$7%'&7%$J5$.% &!H% &!H% 2C% C% 022?C@B% 1% 1% 1% 1% 2211%

C1% H#*/$% 0113% ,"6,%5,'<'##'.% &I% &I% 2B% @% 232?0C=% 1% 0% 1% 1% 2DB3%

C2% <#$-$#($&/% 0122% I'+$$.% &I% &I% 0A% =% 2BA?2C@% 1% 2% 1% 1% 2CD=%

C0% :'&+#86,% 0120% $&5*!/'%7$%.'6*% &I% &I% 2=% =% 2=A?DA0% 1% 2% 1% 1% 2DCD%

CD% /$.<$#"*&% 012D% !/#$$/%5#)% &I% &I% D2% @% 2=@?A1@% 2% 0% 2% 1% 2023%

CC% (',8/'% 0120% -.)"&6%!<8#% H'% H'% 20% @% 2@2?D21% 1% 1% 1% 1% 2DCD%

C@% <855"&"% 0121% $&5*!/'%7$%.'6*% &I% &I% 2C% C% 22D?@=0% 1% 2% 1% 1% 2@@0%

C=% #'6$$!$% 0120% !/#$$/%5#)% &I% &I% 00% D% B1?3AC% 1% 1% 1% 1% 2DDD%

CA% 7$%6'8..$% 012C% $J5$$7%'&7%$J5$.% :"5% :"5% =% 2% =2?CD@% 1% 1% 1% 1% 2111%

CB% <#"&5$%*-%+#**>.)&% 0120% ('6&8!% &I% &I% C% 2% CC?C=D% 1% 1% 1% 1% 2D11%

C3% .'!/%/)<,**&% 0120% !/#$$/%5#)% :"5% :"5% D% 2% D2?C=1% 1% 1% 1% 1% 2011%

@1% '($#"5'% 012D% !&"/I$.% !'% !'% @% 1% 0C?@D1% 1% 1% 1% 1% %

!"#$#%&'()*+,+%-.%/'*(0%1,+*2',,34%56'',0$%$7'(627%89:;9<=<<>%?*0%"*3$@%#),'#2,%A*00*02%+*3$#05,%*0%B,$,'3%C<==B%@%:%D6'E(02F%
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SECTION 3: WORLDWIDE SALES TICKER 
Through April 22, 2022

(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"8" #iH"8"

@A@@" NQ:" N;Q" ;Q;" 4AB45" Q:BN5" :QB95" "4!;MAQ!MAAA"" ";TTM:AA""

@A@4" N99" NA9" ;9!" 4@BT5" QTBT5" :QB;5" "4;NM99!MAAA"" ";9QMTN!""

@A@A" !4N" ;N!" @@;" ;@BT5" 9NB95" N;BN5" "9TMQTAM!AA"" ";4;MN4A""

@A4T" N!A" NA:" ;N9" TB95" Q!BA5" :9BT5" "4@@M:T!M!AA"" ";!NMTAA""

@A4Q" N!A" ;T:" ;;:" 44BQ5" QNBT5" :NBT5" "449MQN:M!AA"" ";N9M:@Q""

(
(
(

(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"8" #iH"8"

@A@@" !M:T;" !M@T;" NMN9:" QB95" QNBN5" ::B45" 9:;M99TM;AA" 4!AMQ4A"

@A@4" !M!;A" NMT@T" NM@QN" 4ABT5" Q9BT5" ::B!5" !Q;MTN@M!AA" 4;9M;AQ"

@A@A" !M:N:" !MA@Q" NMAT!" 4@B!5" Q4BN5" :4B;5" N:QM9N:MATQ" 449MQQ9"

@A4T" !MQ!@" !M@:Q" NM@::" TBQ5" Q4BA5" :;B45" !4;MQQAMTQQ" 4@AM4!A"

@A4Q" !M9!:" !M4!T" NM;TN" QBQ5" Q!B@5" ::B:5" !;NM4NAM@!A" 4@4M!94"

(
(
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(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"8" #iH"8"

@A@@" 4A;" Q9" ;!" 49B!5" NAB:5" ;NBA5" "4;M4!!MAAA"" ";:!MQ!:""

@A@4" 4Q9" 4A!" 9:" N;B!5" 9;BQ5" ;9BA5" "@!M;9AMAAA"" ";:QM!A:""

@A@A" <" <" <" <" <" <" "<"""" "<""""

@A4T" 4Q:" 4AA" !T" N9B!5" !TBA5" ;4B95" "@TM44!MAAA"" "NT;MN:!""

@A4Q" 499" T4" 94" N!B@5" 9:BA5" ;9B:5" "@;MNT!MAAA"" ";Q!M49N""

VT=%62);%*,*,%
!

(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"8" #iH"8"

@A@@" 4M@;4" QN4" :A:" ;4B:5" QNB45" !:BN5" "T4MTQNMAAA"" "4;AM4A!""

@A@4" 4M@4:" Q;;" :@;" ;4B95" Q9BQ5" !TBN5" ":;MTA:MTAA"" "4A@M@@N""

@A@A" 4M;4!" ::T" 9;A" NABQ5" QABT5" N:BT5" "!QM:A4MAAA"" "T;M4:9""

@A4T" 4M@@4" Q;:" 9:N" ;4BN5" QAB!5" !!B@5" ":@MTN!MAAA"" "4AQM@@:""

@A4Q" 4M@@@" Q!@" 9TQ" ;AB;5" Q4BT5" !:B45" "9QM:;!M!AA"" "TQMN:!""

%

(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"8" #iH"8"

@A@@" 4MT9T" 4M;!:" 4M44;" ;4B45" Q@BA5" !9B!5" "4!NM9;:MAAA"" "4;QMT;:""

@A@4" 4MT99" 4M;;!" 4M449" ;@B45" Q;B95" !9BQ5" "4;:M!;@MTAA"" "4@;M@;:""

@A@A" 4MTT9" 4M@9N" T@4" ;9B:5" :@BT5" N9B45" "Q9M9A;M!AA"" "TNMA;@""

@A4T" 4MTQ!" 4M;N9" 4MA;T" ;@B@5" ::B@5" !@B;5" "4N9M;AQM!AA"" "4NAMQ4:""

@A4Q" 4MT94" 4M;A9" 4MA49" ;;BN5" ::BQ5" !4BQ5" "4;NM!A!M!AA"" "4;@M;Q:""
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(
(

(
k`#g" W#C" gRhH" GE\U" 5"]VU" 5"GVg" 5"GVW" HgEGG"2%$" #iH"2%$"

@A@@" 49N" 4;N" 4A;" 4QB;5" :9BT5" 9@BQ5" "44MT;TM!AA"" "44!MT4:""

@A@4" 49T" 4;:" 4@4" 4QBT5" QQB;5" :4B95" "4AMNAQM!AA"" "Q9MA@4""
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