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EXECUTIVE SUMMARY – NORTHERN HEMISPHERE APEX 
STALLION ANALYSIS

GALILEO BACK ON TOP 
• After two years in which Frankel held pole  

position, Galileo once again leads all  
comers in 2020 as the most reliable source  
of elite runners. Dubawi occupies third spot  
while War Front takes fourth.  

• This quartet lead all other sires in the  
frequency they are producing runners, both  
in the top 2% (A Runners) and also in the  
top 8% (ABC Runners) of the horse  
population.  

 
GALILEO DOMINANT 
• Galileo shows no signs of slowing down and  

tailing off as is normally the case with aging  
stallions. 

• To contextualise the authority with which  
Galileo overshadows his rivals, he has 251 
A Runners and 450 ABC Runners 2014-2020,  
~100 more than his nearest competitors,  
Tapit and Dubawi. 

• War Front, Medaglia D’Oro, Kitten’s Joy,  
Into Mischief, Curlin, Candy Ride and  
Speightstown are all in the top ten by  
number of A Runners, ABC Runners, or  
both. 

 
GALILEO ALSO HEADS 2YO TABLE 
• War Front is his closest pursuer in the 2yo  

table among commercial stallions. Into  
Mischief and Canada’s Silent Name, a  
Sunday Silence half-brother to young French  
sire Galiway, fill the next two spots, while  
No Nay Never is the top emerging sire of  
2yo’s. 

FRANKEL AND UNCLE MO EMERGING AS 
THE TWO TOP YOUNGER SIRES 
• Both foals of 2008 and now 13yo, Frankel in  

Europe and Uncle Mo in North America  
have emerged as the best young sires on  
the planet. They will be the dominant sires  
to take over from the old guard. 

• Four European sires with first foals in 2016,  
first 4yo’s in 2020, and first 5yo’s in 2021 are  
looking like a very important group:  
Kingman, No Nay Never, Australia, and  
Sea The Moon are all pointing in the  
right direction. 

• Among sires with their first 3yo’s in 2020 and  
first 4yo’s this year, American Pharoah,  
Constitution, and Liam’s Map in America  
and Night Of Thunder in Europe are all on  
similar upward trajectories as they  
emerge as the leaders of their sire crop.  
Golden Horn’s first 2yos made a slow start  
but improved into a statistically strong  
group of 3yos in 2020. He could be poised  
for a big leap forward, making him an  
interesting play at £20,000. 

 
  
 

Mogul – Galileo’s highest earner in 2020. 
Image courtesy of Coolmore Stud.
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PUBLIC AUCTIONS IN NORTH AMERICA 
WERE HIT HARDER THAN THOSE IN 
EUROPE 
• Comparing 2020 to 2019, the North  

American industry suffered sharper falls than  
Europe in gross sales (down 27% vs. 22%)  
and the average sale price (down 12% 
vs. 8%).  

 
BREEZE UP/2YO SALES WERE THE WORST 
AFFECTED SECTOR, BOTH IN NORTH 
AMERICA AND EUROPE 
• The North American 2yo sales saw an 

$84-million (-40%) drop in gross - the  
biggest single percentage decline across all  
sectors. The corresponding figure for  
Europe was 31%.  However, these values are  
only for public sales and therefore do not  
incorporate the higher numbers of 2yos  
sold privately in 2020 that have been  
anecdotally reported.  

• The disproportionately poor figures for the  
2yo sales were in part due to their timing at  
the start of the pandemic and, in the US, this  
was compounded by the loss of the Fasig  
Tipton’s Gulfstream sale. 

 
THE YEARLING SALES WERE MORE 
SEVERELY AFFECTED IN NORTH AMERICA 
THAN IN EUROPE 
• Both North American and European yearling  

sales saw drops in gross figures from 2019  
to 2020 but the decline was more  
pronounced in North America (down 32%)  
compared to Europe (down 17%). 

• Fewer yearlings were catalogued in both  
regions, with the number of yearlings  
consigned down by over a fifth in North  
America. The average yearling price was  
lower in both regions with the European  
market fairing slightly worse with a 12%  
drop. The average yearling was 9% cheaper  
in the North America in 2020 as opposed to  
2019.  

• On a more positive note, the European sales  
saw a 5.7% increase in the clearance rates in  
2020. 

• The yearling market is an important metric  
to assess as it accounts for around half of all  
bloodstock sales annually, making it the best  
barometer for industry health.   

 
EUROPEAN BREEDERS HOLD ONTO 
STOCK 
• The number of lots catalogued across the  

European breeding stock sales in the  
Autumn of 2020 was down 25% on 2019.  
This compares to a 15% drop in North  
America.  

• The average price across the breeding stock  
sales dropped slightly in Europe (down 7%)  
but actually rose marginally in North  
America (up 3%). 

 

EXECUTIVE SUMMARY - COVID-19 IMPACT ON GLOBAL SALES IN 2020

$429 million – the fall in turnover across North American and European Sales public auctions in 2020 
compared to 2019. This constitutes a 25% contraction.

Note – figures were largely stable between 2018 and 2019 so the declines in market indices in 2020 
were not a correction for an over-inflated market in 2019.   

Combined North American and European Sales 
 2019 2020 Change  
Gross $1.730-billion $1.301-billion  (-25%) 
Horses Sold 22,167 18,603  (-16%) 
Average Price $78,050 $69,936  (-10%) 

2



3

2020 YEAR-END NORTHERN HEMISPHERE APEX



2020 YEAR-END NORTHERN HEMISPHERE APEX

APEX RATINGS: WHAT THEY ARE AND 
HOW THEY WORK 
Rating sire performance is an important but 
imperfect effort. The obvious downside of 
progeny earnings tables is they favour sires 
with bigger crops at the expense of sires who 
may be doing better but don’t get very high up 
the lists because they don’t have the numbers. 
The average-earnings index addresses this but 
is susceptible to one or two big earners 
skewing the figures and consequently 
sometimes makes sires look a lot better than 
they really are. The APEX sire ratings, 
developed at the newsletter Racing Update in 
the late 1980’s, uses similar principles to the 
average-earnings index but measures and 
indexes instead the frequency with which sires 
get runners who achieve certain earnings 
thresholds. The top 2% of earners/runners in a 
given jurisdiction are designated ‘A Runners’, 
the next 2% ‘B Runners’, the next 4% ‘C 
Runners’, and therefore the top 8% of earners 
are called ‘ABC Runners’. If a sire has 100 
runners, and two of them earn enough to 
exceed the A Runner threshold for that 
jurisdiction in that year, he will have an 
A Runner Index of 1.00. If he has four his 
A Runner Index is 2.00, etc.  
 
APEX ratings cover seven jurisdictions, with five 
separate calculations each year and added 
together, for three Regions in the Northern 
Hemisphere: North America (US & Canada), 
Europe (UK/Ire calculated together, France, 
Germany), and Japan. There are actually 17 
different APEX ratings for each sire: A, B, and 
C Runner indexes in NA, EU, JP, and Total, 
which is 12; Age Ratings for 2yo’s, 3yo’s, 4yo’s, 
and 5yo’s+, which is another four; and an 
overall ABC Index. The A Runner Index is the 
most important, our signature tune, if you will, 
but depending on where you are racing or 
breeding, and at what financial level, there is a 
lot of information in the other tables which can 
help your decision-making. That’s the objective. 
 
There are three important limitations which 
shape the data. First, we limit the data to the 
last seven years, which pinpoints once-great 
sires now in decline. There are a number of 
historical cases where sires who always had 
A Runner Indexes of 2.50 start to tail off and 

end up with indexes falling to 1.80, then 1.50, 
then 1.20. This has happened. So limiting the 
data to the last seven years (or seasons) 
provides a more current snapshot. Second, 
sires are only assigned APEX ratings once they 
have 3yo’s racing, as we’ve found the ratings 
for sires with their first 2yo’s are just too dodgy. 
We use their freshman year performance in all 
the calculations all right, we just don’t assign 
sire ratings until they have 3yo’s. And third, we 
only use sires which had 10 or more 3yo foals in 
the final year covered – so, in 2020, sires had to 
have 10+ foals of 2017 to be eligible to be 
rated. The intent of this is to eliminate sires 
which are never going to be important in the 
thoroughbred auction marketplace, and the 
effect of this, compared to the average-
earnings index, is quite interesting; an APEX 
index of 1.00 really is average, whereas it turns 
out the inclusion of all those ‘random’ sires has 
the effect of inflating the average-earnings 
index. We’re all about creating data that has 
practical application in the thoroughbred 
marketplace; that’s the objective. 
 
One final point we need to clarify is the 
definition of ‘runners’. APEX ratings, like the 
average-earnings index, must be calculated 
annually. Because of this, one horse is counted 
as one ‘runner’ each year it starts, so, in APEX 
terms, one horse can be as many as seven 
‘runners’, and, if it were to reach the requisite 
threshold, could be several A, B, &/or 
C Runners over its career. Another term used to 
describe this is ‘year-starters’. For APEX 
calculations, ‘runners’ are ‘year-starters’. 
In many other calculations, for example 
‘percentage of runners/foals’, a ‘runner’ is 
counted only once, regardless of how many 
seasons in which it runs. When we do count 
A Runners just once, for example if we calculate 
the percentage of A Runners/Foals we refer to 
those as ‘unique’ A Runners; otherwise, one 
horse can be more than one ‘runner’ (year-
starter), A Runner etc in the APEX calculations. 
Incidentally we do find that just about 4% of 
named foals become A Runners at some point 
in their careers, which is roughly the same 
percentage who become Group or Listed Race 
winners.
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APEX LEADERS TABLES - FEB 2021 ‘THOROUGHBRED MARKET REPORT’

GALILEO RECLAIMS RANKING AS #1 
APEX SIRE 
After two years when he was upstaged by 
Frankel, his best son, Galileo reclaims the top 
ranking as #1 North American and European 
APEX sire by A Runner Index at the end of 
calendar year 2020, with a 6.32 rating, meaning 
12.64% of his year-starters (multiply x 2) since 
2014 have been A Runners. This is quite 
phenomenal, as he has had nearly 2,000 year-
starters (1,986 to be precise, over 283 runners 
per year) and has 251 A Runners since 2014 – 
99 more than his nearest competitor, Dubawi. 
This is the second time Galileo has topped the 
standings both in numbers and by index, which 
is unprecedented. 

Frankel (5.23) retains second spot over Dubawi 
(4.87), third for the third straight year and 
giving Europe a clean sweep of the top three 
spots also for the third consecutive year. But of 
the ten sires with A Runner Indexes over 3.00 
(6.00% of Runners), it’s an even five-five split 
between North America and Europe. The five 
NA sires are War Front (4.06); Tapit (3.51); 
Medaglia D’Oro (3.42); Uncle Mo (3.41); and 
Curlin (3.11). The other two Euros among the 
top ten are Sea The Stars (3.12) and deceased 
Shamardal (3.02). 

With Sea The Stars, now 15yo, the youngest 
among eight of the top ten, breeders may 
focus more intensely on the two youngest, both 
now 13yo, Frankel and Uncle Mo. It doesn’t 
take much imagination to envision Frankel as 
the next number one sire in Europe, and Uncle 
Mo as the next number one sire in North 
America.  

To qualify for our “Leaders Lists” we require 
sires to have had 200+ year-starters 2014-2020, 
and as noted in our Introduction the youngest 
group of sires to which we assign ratings are 
those with 3yo’s, so in 2020 those were sires 
whose first crops were foaled in 2017, which we 
denote as F2017 sires. Sires with their first 3yo’s 
usually do not have the requisite 200 year-
starters in their first two seasons of progeny 
racing, and even sometimes this happens with 
third-crop sires (F2016 in 2020), so we do also 

produce Top 15 lists for these two sire groups 
(see pp. 25-28). Of the top three F2017 sires, 
American Pharoah (2.73) had 238 year-starters 
at the end of 2020, so is eligible for inclusion 
on these lists, but Constitution (194, 3.35) and 
Night of Thunder (144, 3.13) were not. 

Twelve of the top 50 sires with 200+ year-
starters since 2014 are from sires covering their 
10th crop or under in 2021. Besides Uncle Mo, 
two other F2013 sires make the list: new 
Coolmore signing Wootton Bassett (2.15) and 
Florida’s very underrated Adios Charlie (1.96), 
like Uncle Mo a son of Indian Charlie. Besides 
Frankel the only other F2014 sire in this top 50 
is the California transplant Sir Prancealot 
(1.95), who made his name when standing in 
Ireland with California runners; he now shuttles 
from South Australia.  

The two F2015 sires in the top 50 are 
Europeans Camelot (2.37) and Intello (2.00), 
and there is a ‘big four’ of European F2016 
sires on the list: Australia (2.79) now leads 
these by A Runner Index, but Sea The Moon 
(2.66), No Nay Never (2.37), and Kingman 
(2.23) present breeders with a formidable list of 
young guns. American Pharoah, as mentioned, 
is the only F2017 sire on this list. What is 
notable is that there are no Kentucky stallions 
from the three sire crops between F2013 Uncle 
Mo and F2017 American Pharoah in the top 50 
(F2014-F2016). Of the 12 ‘younger’ sires from 
the five sire crops F2013-F2017 among the top 
50, eight are European, two stand in Kentucky 
(one F2013, one F2017), with one each in 
Florida and California (a European import). 
 

For a complete roster of all 718 NA-EU sires, please click here.

Constitution – The highly promising F2017 sire. 
Image courtesy of WinStar.
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ABC RUNNER INDEX: 13 SIRES SCORE 2.00+

ABC Runners combine the top 8% of 
earners/runners, consisting of 2% A Runners, 
2% B Runners, and 4% C Runners; the 
respective thresholds in North America for the 
past two years (2020 thresholds in North 
America for example were down 19% from 
2019 thresholds due to purse declines caused 
by the COVID pandemic): 

A Runners: 2019 - $149,900 
2020 - $120,400 (-20%) 

B Runners: 2019 - $103,776 
2020 - $ 85,279 (-18%) 

C Runners: 2019 - $ 71,720 
2020 - $ 58,132 (-19%) 

Declines in European A Runner thresholds were 
26% in France and 37% in UK/Ireland. Only in 
Japan, in 2020, of the seven Northern 
Hemisphere countries covered by APEX Ratings 
(US, Canada, UK, Ireland, France, Germany, 
Japan), did the earnings threshold for 
A Runners rise (these are always expressed in 
US$ for standardization), by 7%, from $308.480 
in 2019 to $330,044 in 2020.  

Thirteen sires had ABC Runner Indexes of 
2.00+, which equates to 16.00% of year-starters 
(runners), since an ABC Index of 1.00 equals 
8.00% of runners – so to find the percentage of 
ABC Runners from year-starters, multiply the 
ABC Index x 8. You’ll have heard of the 13 sires 
with 2.00+ ABC indexes, which is good news 
for breeders to and owners of the top stallions, 
because it does mean at least if you have one 
who’s not going to be an A Runner, even if it’s 
just reaching the C Runner threshold ($71k in 
North America in 2019, for example), at least 
it’s paying its way.  

The top four by A Runner Index are the same 
top for by ABC Index, and in the same order: 
1 Galileo (2.83, or 22.64% of runners), 
2 Frankel (2.76 = 22.08%), 3 Dubawi (2.67 = 
21.36%), 4 War Front 2.40 = 19.20%). 
Sobering fact that even if you have a Galileo 
the odds are still 7 to 2 against it becoming 
even a C Runner, but that’s the nature of the 
business; at least he’s still better than 
everybody else. The two top F2010 sires with 
9 crops racing, Curlin (2.26) and Into Mischief 
(2.22) both move into the top six from lower 
A Index rankings, which does illustrate how 

consistently they are siring horses which pay 
their way. Five more Americans – Tapit 2.21, 
Speightstown 2.12, Ghostzapper 2.08, 
Medaglia D’Oro 2.07, and Uncle Mo 2.05 – 
plus Europeans Sea The Stars 2.07 and 
Shamardal 2.03 also score 2.00+ by ABC 
Runner Index. 

When we start compiling earners of $70,000+ 
(in North America) in a normal year it opens up 
the standings to North American regional sires. 
The top 50 by A Runner index includes only 
three North American regional sires: California’s 
Grazen and Sir Prancealot (though all his 
runners to date are from Irish crops) and 
Florida’s Adios Charlie. Grazen (1.94) and 
Adios Charlie (1.56) figure among 10 NA 
regional sires to rank among the top 50 by ABC 
Index, also including Weigelia (1.97) and 
deceased Jump Start (1.66) from Pennsylvania; 
retired Square Eddie (1.93) and deceased 
Unusual Heat (1.83) as well as Grazen from 
California; Old Forester (1.73) and Silent 
Name (1.69) in Ontario; Great Notion (1.73) 
from Maryland; and Central Banker (1.64) in 
New York. 

F2013 Adios Charlie and F2016 Central Banker 
are among 11 sires with first foals 2013 and 
later to make this top 50. Others from the 
younger sires crops include: F2013 Uncle Mo 
(2.05) and Twirling Candy (1.66); F2014 Frankel 
(2.76); two interesting inexpensive F2015 sires, 
Point of Entry (1.63) and Jimmy Creed (1.59); 
European F2016’s Kingman (1.85), Sea The 
Moon (1.79), and No Nay Never (1.57); and 
F2017 American Pharoah (1.89). 
 
 
 
  
 

Serpentine, a son of Galileo, wins the 2020 Derby. 
The race was worth £500,000 in 2020 compared to 
£1,623,900 12 months earlier. Image courtesy of 
Coolmore Stud.
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LEADING SIRES BY APEX A RUNNERS AND ABC RUNNERS: GALILEO

In the tables by number of A Runners and ABC 
Runners (remember one horse is counted each 
year it reaches the relevant threshold, up to 
seven) naturally the older sires have the 
advantage. The tables are calculated from the 
beginning of 2014, which puts any sire with first 
foals 2013 or later at a disadvantage, since they 
didn’t even have any runners until at least 2015. 
In fact, only two sires with first foals 2013 or 
later appear on these two lists: F2013 Uncle 
Mo (85 A Runners, ranks #11, and 205 ABC 
Runners, ranking #20) and F2014 Frankel (73 
A Runners, 154 ABC Runners), so no surprise 
when we predict they will be the top sires of 
the next five years in North America and 
Europe respectively. 

But the story here is really Galileo, and here is 
one place we see his superiority over even his 
very best contemporaries highlighted. His 251 
A Runners (almost 36 a year) are 99 more than 
Dubawi (152) and 110 more than Tapit (141), 
while his 450 ABC Runners (64/yr) are 94 more 
than Tapit (356), second in that category, and 
117 more than Dubawi (333). War Front and 
Medaglia D’Oro have 100 A Runners each, 
Kitten’s Joy has 99, and Curlin and Candy 
Ride 93 each, followed by Shamardal (89), 
Into Mischief (88), Uncle Mo (85), and 
Speightstown (84). Note, of the top 12 with 
84+ A Runners 2014-2020, only Galileo, Dubai, 
and Shamardal are European, no doubt 
reflecting the greater number of races in North 
America. 

The top twenty sires all have 70+ A Runners, 
and the top twenty sires of ABC Runners each 
has 200+ ABC Runners in the seven years 
covered. After Galileo and Dubawi, three other 
European. Sires feature in the top 20 by ABC 
Runners: Invincible Spirit (238, of which 74 
were A Runners), Shamardal (235), and Dark 
Angel (215/73). After Tapit, the leading other 
Americans are Into Mischief (296), Curlin (270), 
Speightstown (265), Candy Ride (263), Kitten’s 
Joy (257), Medaglia D’Oro (242), War Front 
(237), and Malibu Moon (236). 

Of course, with horses of the stature of Galileo, 
Dubawi, Tapit, and War Front we are looking 
now to see how they are doing as sires of sires 
and broodmare sires as much as we are still 
considering them as sires of racehorses. In 
particular there is chat on the street that Galileo 
isn’t maybe as good a sire of sires as people 

have expected. Really? That’s news to us. 
Keep in mind, first, that his own sire Sadler’s 
Wells was considered an iffy sire of sires until 
Montjeu, Galileo, and High Chapparal, from his 
11th, 12th, and 14th crops respectively, began 
to have runners in the years Sadler’s Wells’ 
19th, 20th, and 22nd crops were foaled. 
Galileo’s 19th crop is foaling this year, and, 
though he has plenty of failed sons at stud, he 
does have 20 different sons which have sired a 
total of 82 G1 winners. The accompanying 
table shows eight sons of Galileo, all of whom 
have A Runner indexes of 1.60+, and seven of 
whom have sired G1 winners, including Frankel, 
#2 only to Galileo by A Runner Index (5.23) 
among over 600 NA/EU sires with APEX 
ratings, and sire of 12 G1 winners and 43 GSW 
in five crops; Teofilo (2.89), sire of 21 G1 
winners; New Approach (2.04), sire of 8 G1 
winners; and Nathaniel (1.60), who may have 
sired only three G1 winners, but one of them 
was Enable. Galileo is a long way ahead of 
where Sadler’s Wells was as a sire of sires at 
comparable points of their stud careers. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
By contrast, let’s have a look at a horse widely 
considered to be a successful sire of sires, 
Invincible Spirit, who also happens to have 
been at stud for nearly the same amount of 
time- Galileo with first foals 2003; Invincible 
Spirit 2004. He’s the sire of I Am Invincible, who 
now stands for the highest stud fee in Australia, 
and Kingman, who has been very successful 
though it’s debatable whether he’s as good a 
sire as Frankel; still, nobody would argue he’s a 
feather in Invincible Spirit’s cap as a sire of sires. 

Galileo – Leading sire by A Runner Index,  
ABC Runner Index, Total A Runners and Total ABC 
Runners. Image courtesy of Coolmore Stud.
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Having two sons who are sire sensations is 
great; there’s no doubt Invincible Spirit can sire 
a top-class sire, and his sons are in great 
demand as sire prospects. But take a look at 
the accompanying table showing some metrics 
for 10 sire sons of Invincible Spirit. Aside from 
I Am Invincible and Kingman, none even has an 
A Runner Index above 1.00. Whereas Galileo 
has 20 sons who have sired 82 G1 winners 
among them, Invincible Spirit has four sons 
who have sired 19 G1 winners among them. 
There’s really no comparison. Yet ‘the market’ 
somehow likes Invincible Spirit as a sire of sires 
and is dubious about Galileo. Even if we 
speculate this is to do with 2yo form, seven of 
the eight sons of Galileo listed have 2yo ABC 

indexes over 1.00; of the ten sons of Invincible 
Spirit, six have 2yo ABC indexes below 1.00. 
Nothing against Invincible Spirit, he is a very 
good sire and he legitimately has two top-class 
sire sons; but it illustrates that just having 20% 
of a sire’s sons being top-class is enough to 
convince the market, so considering how many 
good sons Galileo already has, including 
Frankel, the sense that he’s somehow not 
already a good sire of sires, and the fact he has 
such big numbers of top-class horses still 
appearing for him year after year suggests his 
influence is more likely to resonate in sire lines 
for generations. He has the numbers, he has 
the class; it has really already happened, and 
it’s very likely going to continue to happen, too.

!
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BY NUMBER OF A RUNNERS
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TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 
BY NUMBER OF ABC RUNNERS
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ABC RUNNER AGE RATINGS

The APEX age ratings simply index how a 
particular sire does as a sire of 2yo’s, 3yo’s, 
4yo’s, and 5yo’s+. They are calculated by TJCIS 
(The Jockey Club Information Systems) based 
on ABC Runners, so a thumbnail way to assess 
a sire’s effectiveness at various ages is to look 
at a sire’s ABC Index, then read across for the 
four age groupings as sometimes we get an 
idea as to how sires’ runners progress or 
regress as they get older. Kodiac, as you’d 
expect, gets runners who are best as 2yo’s: with 
a 1.15 overall ABC Index, his age ratings read: 
1.83- 0.89- 1.00- 1.17. On the other hand, 
Frankel, whose overall ABC Index is 2.76, gets 
runners who usually progress. He is very good 
with 2yo’s, but they are even better older: his 
age ratings read 1.94- 2.83- 2.59- 4.13. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2YOS 
Here is another area where we see why Galileo 
(3.55 ABC 2yo Index) is in a class by himself, 
and now is arguably the most important sire 
since his grandsire, Northern Dancer: he is the 
number one sire, albeit narrowly, by 2yo ABC 
Index, over the veteran German sire Areion 
(3.54), who himself descends from the same 
grandson of Bold Ruler (Bold Reasoning) as 
Seattle Slew. But Galileo’s supremacy as a sire 
of 2yo’s is surely what sets him apart from all his 
contemporaries. Also rating at 2.75+ for their 
2yo’s are: War Front (3.37), now four-time 
champion US 2yo sire Into Mischief (2.97); 
Canada’s Silent Name (2.94), a Wertheimer-
bred half-brother by Sunday Silence to young 

French sire Galiway (by Galileo) and the 
successful Brazilian sire, Salto (by Pivotal); 
Coolmore’s No Nay Never (2.80) and 
Starspangledbanner (2.75); and Paul Reddam’s 
now-retired influential California sire, Square 
Eddie (2.75). 
 
3YOS 
The three top sires by A Runner Index – 
Galileo, Frankel, and Dubawi – share leadership 
of the four age indexes: Galileo is the top sire 
of 2yo’s, Frankel (2.83) the top sire of 3yo ABC 
Runners, and Dubawi is the top sire by 4yo and 
5yo+ indexes. Among sires of 3yo’s – the most 
critical age, after all – Frankel is on top, 
followed by Galileo (2.61), Curlin (2.33), Tapit 
(2.22), Into Mischief (2.21), and Dubawi (2.14), 
interrupted by the regional California sire 
Grazen (2.19). F2016 sires Sea The Moon 
(2.13) and Kingman (2.12) score high here, and 
are followed by Uncle Mo (2.11), American 
Pharoah (2.09, 1st crop of 3yo’s), Sea The Stars 
(2.00), another California sire in Square Eddie 
(2.00), War Front (1.95), Speightstown (1.94), 
and Ghostzapper (1.93).  
 
 
 
  
 

Frankel – Leading sire of 3yo ABC Runners. 
Image courtesy of Juddmonte Farms.
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4YOS 
Dubawi (2.78) leads Frankel (2.59), Galileo 
(2.50), Grazen (2.25, getting used to seeing his 
name now, aren’t we?), War Front (2.20), and 
Dansili (2.20), but jumping in behind the top 
two is a horse called Slade Power (2.53), who 
was a dual G1-winning sprinter by Dutch Art 
who went to stud at Kildangan under the 
Darley banner. He had a good 2yo filly in 2019 
named Raffle Prize, who won the G2 Queen 
Mary and G2 Duchess of Cambridge, but that 
didn’t save him (he has an 0.20 A Runner 
Index), and he has now transferred to the Haras 
de Tierce in France for €3,000 in 2021. Further 
investigation reveals he had one 4yo B Runner 
and 7 4yo C Runners from his first crop last 
year. We always think it’s quite interesting to 
know about these otherwise somewhat obscure 
sires, and it’s also interesting to note those 
other F2016 sires on this list who had good 
ratings with their first-crop 4yo’s in 2020: 
Will Take Charge (1.59), Goldencents (1.59), 
Australia (1.57), and Kingman (1.56).

5YOS+ 
Dubawi (4.51) and Frankel (4.13) once again 
top this table, which definitely tells us 
something about the durability of their runners, 
though the 5yo+ age rating is probably the 
least useful of them unless you’re looking for a 
horse to campaign as an older horse – as many 
of the best younger horses, fillies as well as 
colts, will have gone off to stud by then. Still, 
it does tell us something about durability, and 
even availability. Also interesting here are the 
four F2015 sires who have just had their first 
crop of 5yo’s: El Padrino (2.49), a half-brother 
to Verrazano by Pulpit who stood in MD and PA 
but died quite young; Poseidon’s Warrior 
(1.90), a son of Speightstown who sired the G1-
winning sprinter Firenze Fire in his first crop, 
stood in Florida, then Kentucky, and is now in 
PA;  Kentucky sire Paynter (2.09), great value 
now at $7,500 at WinStar;  Point Of Entry 
(2.00), who was scheduled to move from Adena 
Springs to Hill ‘n’ Dale but who we now 
understand has been relocated to Adena 
Springs North, in Ontario.  

Dubawi – Leading sire by 4yo and 5yo+ ABC 
Runners. Image courtesy of Darley.



  
 

TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 
BY 2YO ABC RUNNER INDEX 

 [

0/'%! $+B! -/0!0/'%! 8X>!
G?KLX!

0,! ,+,!
')'0!

,+,!
&!

,+,!&!
)*2!

,+,!
&BF!

&BF!
)*2!

"$+! c$+! 9$+! a$+b!

(-:7:*%" !^^_" 6-+:*&p6"=*::6" 233@" 7&*" !^_l" 2i!" l>@2" Ai3" 2>_@" @>ii" 2>l!" 2>i3" 2>33"
-&*7%8" !^^i" )7("6$'00:*" 2332" (*&" gii" @!" 2>3i" !3@" !>g!" @>iA" !>il" !>2^" !>A_"
=-&"0&%8#" 2332" +-8q7(" 233_" .1" !2@@" !33" A>3l" 2@g" 2>A3" @>@g" !>^i" 2>23" 2>l!"
78#%",764$7*0" 233i" $-&:-8p6"$%:7+-1" 23!3" .1" !lg3" __" 2>l@" 2^l" 2>22" 2>^g" 2>2!" !>_@" !>i^"
67:*8#"8-,*" 2332" 6'8+-1"67:*84*" 233^" %8" ll3" 2i" !>_^" _^" !>l^" 2>^A" !>lg" !>@3" !>i_"
8%"8-1"8*5*&" 23!!" 64-#"+-++1" 23!l" 7&*" @i^" !g" 2>@g" Ai" !>ig" 2>_3" !>2g" 3>_!" Y"
6r'-&*"*++7*" 233l" 6,-&#"6#&7.*" 23!!" &*#7&*+" i!^" 22" 2>!2" _3" !>^@" 2>gi" 2>33" !>l@" !>!A"
6#-&6/-8(:*+)-88*&" 233l" 4$%767&" 23!2" 7&*" 2@A" !3" 2>!A" @2" !>g!" 2>gi" !>A3" 2>!_" 2>A^"
,%)7:" 2333" :-8(0'$&" 233g" %$" 2AA" i" !>32" 2A" !>2@" 2>ll" !>2l" !>@!" 3>^i"
%:+"0%&*6#*&" 233!" 0%&*6#&1" 233_" %8" g^A" 2A" !>i!" !!3" !>g@" 2>ig" !>il" !>i!" !>A@"
4'&:78" 233A" 6,-&#"6#&7.*" 23!3" .1" !A^i" ^@" @>!!" 2g3" 2>2l" 2>A^" 2>@@" 2>!2" !>_A"
'84:*",%" 233_" 78+7-8"4$-&:7*" 23!@" .1" !2A_" _i" @>A!" 23i" 2>3i" 2>A@" 2>!!" !>i!" !>lA"
,%&*"#$-8"&*-+1" !^^g" 6%'#$*&8"$-:%" 2332" .1" !ig^" lA" 2>3@" 23g" !>lA" 2>A!" !>ig" !>@3" !>Ai"
4:%+%57:" 2333" +-8*$7::" 233i" 7&*" i^_" !l" !>@A" i2" !>3^" 2>@_" 3>g2" 3>g@" !>i2"
-++*+"*+(*" 2333" 6,-&#"6#&7.*" 233_" %$" 2^_" 3" 3>33" @" 3>!@" 2>@l" 3>!_" 3>33" 3>!i"
6%:+7*&"$%::%=" 2333" 78"#$*"=78(6" 233^" (*&" gi3" 2g" !>_3" !3A" !>g@" 2>@2" !>_2" !>!i" !>_@"
=%%##%8")-66*##" 233_" 700&--f" 23!@" 7&*" @^l" !g" 2>!i" A^" !>ii" 2>@3" !>i3" 3>^3" !>23"
#-/7#" 233!" /':/7#" 233l" .1" 23!3" !A!" @>i!" @il" 2>2!" 2>2_" 2>22" 2>3_" 2>3g"
=*7(*:7-" 233!" 6-0*:1p6",-&." 23!3" /-" 2^2" ^" !>iA" Al" !>^g" 2>2l" !>i!" !>__" 2>^A"
f7,,1"4&**+" 233^" +76#%&#*+"$',%&" 23!i" .1" @i@" _" !>!@" Ai" !>i^" 2>2!" !>A^" !>2_" 3>_@"
r'-:7#1"&%-+" 233l" *:'675*"r'-:7#1" 23!2" .1" !!ll" ii" 2>@l" !gi" !>__" 2>!_" !>lg" !>l_" !>gA"
6#%&,1"-#:-8#74" !^^A" 6#%&,"4-#" 2333" .1" !3@g" @2" !>iA" !!@" !>@l" 2>!g" 3>^l" !>!i" !>l_"
)&*#$&*8" 233_" +76#%&#*+"$',%&" 23!i" 0:" 2l_" g" !>@!" 2^" !>@i" 2>!l" !>i@" 3>i^" 3>33"
-,*&74-8"/$-&%-$" 23!2" /7%8**&%0"#$*"87:*" 23!g" .1" 2@_" !@" 2>g@" @l" !>_^" 2>!!" 2>3^" Y" Y"
,7667%8"7,/-q7):*" 233g" '8)&7+:*+p6"6%8(" 23!A" 81" @l3" l" 3>_@" @g" !>2_" 2>!3" !>2g" !>3@" 3>33"
07&6#"+*0*84*" 233A" '8)&7+:*+p6"6%8(" 23!3" .6-" ill" 2!" !>_l" g3" !>ii" 2>3_" !>A3" !>Ag" !>22"
/%78#"%0"*8#&1" 233_" +18-0%&,*&" 23!i" .1" @gi" !!" !>Ag" A^" !>l@" 2>3l" !>l3" !>3i" 2>33"
#=7&:78("4-8+1" 233g" 4-8+1"&7+*" 23!@" .1" _i3" @!" !>_2" !!@" !>ll" 2>32" !>Al" !>A2" !>_3"
q-8q7)-&7" 233g" 6,-&#"6#&7.*" 23!2" 0&" 2i3" A" 3>_3" 2^" !>Ai" 2>32" !>i!" 3>il" 2>3i"
6$-,-&+-:" 2332" (7-8#p6"4-'6*=-1" 233g" +*-+" !AAA" _^" @>3_" 2@i" 2>3@" !>^^" !>l3" !>_l" @>32"
'8'6'-:"$*-#" !^^3" 8'&*1*5" !^^^" +*-+" l_^" 2l" !>_^" !3!" !>_@" !>^^" !>g@" !>g_" 2>3g"
57%:*84*" 23!3" ,*+-(:7-"+p%&%" 23!i" .1" l!2" !2" 3>^_" g!" !>Ai" !>^^" !>@l" !>!A" !>3i"
+76#%&#*+"$',%&" !^^@" 0%&#1"878*&" 2333" .1" !@!2" A@" !>lA" !g^" !>g!" !>^_" !>A2" !>l3" !>^g"
6.1",*6-" 2333" /':/7#" 233i" .1" !2^@" A3" !>ii" !2_" !>2A" !>^_" !>2@" !>3^" 3>_g"
#*%07:%" 233A" (-:7:*%" 233^" 7&*" !2_3" gA" 2>_^" !_A" !>_3" !>^l" !>A_" !>l2" 2>2i"
,%&878(":78*" 233g" #7q8%=" 23!i" +*-+" 2i2" l" !>!^" @3" !>A^" !>^l" !>@2" !>!@" !>A!"
,-4:*-8p6",'674" 233_" +76#%&#*+"$',%&" 23!A" .1" i!!" !@" !>2g" iA" !>@2" !>^i" !>A@" 3>_g" 3>^@"
0&-8.*:" 233_" (-:7:*%" 23!A" *8(" l^_" g@" i>2@" !iA" 2>gl" !>^A" 2>_@" 2>i^" A>!@"
6/*7($#6#%=8" !^^_" (%8*"=*6#" 233l" .1" !ilA" _A" 2>l^" 2li" 2>!2" !>^A" !>^A" 2>!i" 2>Ai"
4-7&%"/&784*" 23!!" /7%8**&%0"#$*"87:*" 23!l" .1" @_@" ^" !>!g" A@" !>A3" !>^2" !>AA" 3>_2" Y"
($%6#q-//*&" 2333" -=*6%,*"-(-78" 233g" .1" !@A3" gA" 2>gl" 22@" 2>3_" !>^3" !>^!" !>_!" 2>@@"
-:(%&7#$,6" 233^" )*&8-&+787" 23!A" .1" i3!" !!" !>!3" Ai" !>!2" !>_^" 3>gl" 3>^!" !>ig"
.-8#$-&%6" 233_" :7%8"$*-&#" 23!2" .1" _!!" @A" 2>!3" !3!" !>il" !>__" !>2_" !>A2" !>g2"
):-,*" 233l" -&4$" 23!2" .1" ^3l" @i" !>^@" !!g" !>l!" !>_i" !>A!" !>g@" !>2l"
6#&**#")%66" 233A" 6#&**#"4&1" 23!3" .1" !3g2" !g" 3>g^" ^!" !>3l" !>_i" 3>^2" 3>^!" 3>_2"
(7-8#"(7q,%" 233A" (7-8#p6"4-'6*=-1" 23!!" /-8" A^g" !l" !>l!" ig" !>A@" !>_@" !>!_" !>A@" !>_3"
.%+7-4" 233!" +-8*$7::" 233_" 7&*" 2!2@" iA" !>2g" !^l" !>!i" !>_@" 3>_^" !>33" !>!g"
,'8878(6" 233l" 6/*7($#6#%=8" 23!2" .1" !!3!" Al" 2>3^" !A^" !>l^" !>_3" !>i!" !>@i" !>g_"
+7-:*+"78" 233_" ,78*6$-0#" 23!A" .1" iA3" !_" !>lg" i@" !>2@" !>g^" !>23" 3>l!" !>lA"
4-8+1"&7+*" !^^^" &7+*"#$*"&-7:6" 233l" .1" !g2A" ^@" 2>g3" 2l@" !>^!" !>g_" !>_3" !>g3" 2>!^"
!

16



17

TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 
BY 3YO ABC RUNNER INDEX

0/'%! $+B! -/0!0/'%! 8X>!!
G?KLX!

0,! ,+,!!
')'0!

,+,!!
&!

,+,!&!!
)*2!

,+,!!
&BF!

&BF!!
)*2!

"$+! c$+! 9$+! a$+b!

0&-8.*:" 233_" (-:7:*%" 23!A" *8(" l^_" g@" i>2@" !iA" 2>gl" !>^A" 2>_@" 2>i^" A>!@"
(-:7:*%" !^^_" 6-+:*&p6"=*::6" 233@" 7&*" !^_l" 2i!" l>@2" Ai3" 2>_@" @>ii" 2>l!" 2>i3" 2>33"
4'&:78" 233A" 6,-&#"6#&7.*" 23!3" .1" !A^i" ^@" @>!!" 2g3" 2>2l" 2>A^" 2>@@" 2>!2" !>_A"
#-/7#" 233!" /':/7#" 233l" .1" 23!3" !A!" @>i!" @il" 2>2!" 2>2_" 2>22" 2>3_" 2>3g"
78#%",764$7*0" 233i" $-&:-8p6"$%:7+-1" 23!3" .1" !lg3" __" 2>l@" 2^l" 2>22" 2>^g" 2>2!" !>_@" !>i^"
(&-q*8" 233l" )*84$,-&." 23!!" 4-" 2gg" !@" 2>@i" A@" !>^A" 3>ig" 2>!^" 2>2i" 2>@l"
+')-=7" 2332" +')-7",7::*887'," 233g" *8(" !il3" !i2" A>_g" @@@" 2>lg" !>@3" 2>!A" 2>g_" A>i!"
6*-"#$*",%%8" 23!!" 6*-"#$*"6#-&6" 23!l" *8(" 2AA" !@" 2>ll" @i" !>g^" !>@@" 2>!@" !>A!" Y"
.78(,-8" 23!!" 7857847):*"6/7&7#" 23!l" *8(" A2l" !^" 2>2@" l@" !>_i" !>i^" 2>!2" !>il" Y"
'84:*",%" 233_" 78+7-8"4$-&:7*" 23!@" .1" !2A_" _i" @>A!" 23i" 2>3i" 2>A@" 2>!!" !>i!" !>lA"
-,*&74-8"/$-&%-$" 23!2" /7%8**&%0"#$*"87:*" 23!g" .1" 2@_" !@" 2>g@" @l" !>_^" 2>!!" 2>3^" Y" Y"
6*-"#$*"6#-&6" 233l" 4-/*"4&%66" 23!!" 7&*" !3_^" l_" @>!2" !_3" 2>3g" 3>^!" 2>33" !>_2" 2>@3"
6r'-&*"*++7*" 233l" 6,-&#"6#&7.*" 23!!" &*#7&*+" i!^" 22" 2>!2" _3" !>^@" 2>gi" 2>33" !>l@" !>!A"
=-&"0&%8#" 2332" +-8q7(" 233_" .1" !2@@" !33" A>3l" 2@g" 2>A3" @>@g" !>^i" 2>23" 2>l!"
6/*7($#6#%=8" !^^_" (%8*"=*6#" 233l" .1" !ilA" _A" 2>l^" 2li" 2>!2" !>^A" !>^A" 2>!i" 2>Ai"
($%6#q-//*&" 2333" -=*6%,*"-(-78" 233g" .1" !@A3" gA" 2>gl" 22@" 2>3_" !>^3" !>^!" !>_!" 2>@@"
%&/*8" !^^l" :'&*" 233!" 0&" A!_" _" 3>^l" AA" !>@2" !>@@" !>_i" 3>ll" 3>^_"
,*+-(:7-"+p%&%" !^^^" *:"/&-+%" 233l" .1" !AlA" !33" @>A2" 2A2" 2>3g" !>l3" !>_2" 2>3l" 2>!^"
6%:+7*&"$%::%=" 2333" 78"#$*"=78(6" 233^" (*&" gi3" 2g" !>_3" !3A" !>g@" 2>@2" !>_2" !>!i" !>_@"
4-8+1"&7+*" !^^^" &7+*"#$*"&-7:6" 233l" .1" !g2A" ^@" 2>g3" 2l@" !>^!" !>g_" !>_3" !>g3" 2>!^"
/7%8**&%0"#$*"87:*" 233l" *,/7&*",-.*&" 23!!" +*-+" !3_@" @A" !>ig" !A2" !>lA" !>AA" !>g_" !>2!" !>^l"
-+7%6"4$-&:7*" 233_" 78+7-8"4$-&:7*" 23!@" 0:" A3^" !l" !>^l" i!" !>il" 3>_A" !>g_" !>23" !>g!"
'8'6'-:"$*-#" !^^3" 8'&*1*5" !^^^" +*-+" l_^" 2l" !>_^" !3!" !>_@" !>^^" !>g@" !>g_" 2>3g"
r'-:7#1"&%-+" 233l" *:'675*"r'-:7#1" 23!2" .1" !!ll" ii" 2>@l" !gi" !>__" 2>!_" !>lg" !>l_" !>gA"
67:*8#"8-,*" 2332" 6'8+-1"67:*84*" 233^" %8" ll3" 2i" !>_^" _^" !>l^" 2>^A" !>lg" !>@3" !>i_"
+--$*&" 233A" -=*6%,*"-(-78" 233^" :-" 2^i" l" !>32" 2g" !>!A" 3>33" !>li" 3>g!" !>2@"
6#&**#"6*86*" 233A" 6#&**#"4&1" 233^" .1" !iA_" l2" 2>33" 2!!" !>g3" !>3l" !>l2" !>lg" 2>33"
,-:7)'",%%8" !^^g" ->/>"78+1" 233!" .1" !^@g" gl" !>^l" 2@l" !>i2" !>@2" !>l2" !>A3" !>@i"
6$-,-&+-:" 2332" (7-8#p6"4-'6*=-1" 233g" +*-+" !AAA" _^" @>3_" 2@i" 2>3@" !>^^" !>l3" !>_l" @>32"
671%'87" 233g" /75%#-:" 23!2" 0&" !!lg" A^" 2>!3" !iA" !>li" !>g2" !>l3" !>A2" 2>AA"
/%78#"%0"*8#&1" 233_" +18-0%&,*&" 23!i" .1" @gi" !!" !>Ag" A^" !>l@" 2>3l" !>l3" !>3i" 2>33"
#-/7#'&*" 23!!" #-/7#" 23!g" .1" 2!^" l" !>@g" 2!" !>23" !>!A" !>l3" Y" Y"
(&*-#"8%#7%8" 2333" *:'675*"r'-:7#1" 233l" ,+" i@i" !l" !>i3" gA" !>g@" !>l_" !>i^" !>@i" !>_3"
,%&*"#$-8"&*-+1" !^^g" 6%'#$*&8"$-:%" 2332" .1" !ig^" lA" 2>3@" 23g" !>lA" 2>A!" !>ig" !>@3" !>Ai"
0:-##*&" !^^^" ->/>"78+1" 233i" .1" !@i_" AA" !>l2" !i2" !>A3" !>32" !>ig" !>22" !>i^"
%:+"0%&*6#*&" 233!" 0%&*6#&1" 233_" %8" g^A" 2A" !>i!" !!3" !>g@" 2>ig" !>il" !>i!" !>A@"
-&*7%8" !^^i" )7("6$'00:*" 2332" (*&" gii" @!" 2>3i" !3@" !>g!" @>iA" !>il" !>2^" !>A_"
47#1"q7/" !^^_" 4-&6%8"47#1" 233@" +*-+" !gll" lA" !>_!" 2!l" !>i@" !>@!" !>il" !>!l" !>gg"
,-f*6#74/*&0*4#7%8" 233l" $-&:-8p6"$%:7+-1" 23!2" '&'" g32" 2!" !>i3" g_" !>@^" !>Al" !>iA" 3>^@" !>l3"
+-867:7" !^^l" +-8*$7::" 2332" &*#7&*+" !!^i" g3" 2>^@" !gA" !>_2" 3>l_" !>i@" 2>23" 2>32"
)&*#$&*8" 233_" +76#%&#*+"$',%&" 23!i" 0:" 2l_" g" !>@!" 2^" !>@i" 2>!l" !>i@" 3>i^" Y"
-8%+78" 23!3" -8-)--" 23!l" 0&" 2Al" g" !>A2" 2l" !>@2" 3>_^" !>i@" !>2A" Y"
:%/*"+*"5*(-" 233g" 6$-,-&+-:" 23!2" 7&*" !22g" i@" 2>!l" !l^" !>g2" !>lg" !>i2" !>l^" !>gl"
4*8#&-:")-8.*&" 23!3" 6/*7($#6#%=8" 23!l" 81" 22^" _" !>gi" @3" !>lA" !>2_" !>i2" 2>3l" Y"
=*7(*:7-" 233!" 6-0*:1p6",-&." 23!3" /-" 2^2" ^" !>iA" Al" !>^g" 2>2l" !>i!" !>__" 2>^A"
,'8878(6" 233l" 6/*7($#6#%=8" 23!2" .1" !!3!" Al" 2>3^" !A^" !>l^" !>_3" !>i!" !>@i" !>g_"
,78*6$-0#" !^^^" ->/>"78+1" 233i" .1" !2Ag" @@" !>@2" !A^" !>A^" !>!!" !>i!" !>!g" !>^3"
4-,*:%#" 233^" ,%8#f*'" 23!i" 7&*" lii" @!" 2>@g" gl" !>Ai" 3>g2" !>i!" !>g3" !>2A"
q-8q7)-&7" 233g" 6,-&#"6#&7.*" 23!2" 0&" 2i3" A" 3>_3" 2^" !>Ai" 2>32" !>i!" 3>il" 2>3i"
-+:*&0:'(" 233A" 78"#$*"=78(6" 23!!" (*&" @!@" !g" 2>g2" @2" !>2_" 3>_2" !>i!" 3>i2" !>!!"

!



TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 
BY 4YO ABC RUNNER INDEX

0/'%! $+B! -/0!0/'%! 8X>!!
G?KLX!

0,! ,+,!!
')'0!

,+,!!
&!

,+,!&!!
)*2!

,+,!!
&BF!

&BF!!
)*2!

"$+! c$+! 9$+! a$+b!

+')-=7" 2332" +')-7",7::*887'," 233g" *8(" !il3" !i2" A>_g" @@@" 2>lg" !>@3" 2>!A" 2>g_" A>i!"
0&-8.*:" 233_" (-:7:*%" 23!A" *8(" l^_" g@" i>2@" !iA" 2>gl" !>^A" 2>_@" 2>i^" A>!@"
6:-+*"/%=*&" 233^" +'#4$"-&#" 23!l" 7&*" 2Ai" !" 3>23" !g" 3>_g" 3>l!" 3>ii" 2>i@" Y"
(-:7:*%" !^^_" 6-+:*&p6"=*::6" 233@" 7&*" !^_l" 2i!" l>@2" Ai3" 2>_@" @>ii" 2>l!" 2>i3" 2>33"
(&-q*8" 233l" )*84$,-&." 23!!" 4-" 2gg" !@" 2>@i" A@" !>^A" 3>ig" 2>!^" 2>2i" 2>@l"
=-&"0&%8#" 2332" +-8q7(" 233_" .1" !2@@" !33" A>3l" 2@g" 2>A3" @>@g" !>^i" 2>23" 2>l!"
+-867:7" !^^l" +-8*$7::" 2332" &*#7&*+" !!^i" g3" 2>^@" !gA" !>_2" 3>l_" !>i@" 2>23" 2>32"
6#-&6/-8(:*+)-88*&" 233l" 4$%767&" 23!2" 7&*" 2@A" !3" 2>!A" @2" !>g!" 2>gi" !>A3" 2>!_" 2>A^"
6/*7($#6#%=8" !^^_" (%8*"=*6#" 233l" .1" !ilA" _A" 2>l^" 2li" 2>!2" !>^A" !>^A" 2>!i" 2>Ai"
4'&:78" 233A" 6,-&#"6#&7.*" 23!3" .1" !A^i" ^@" @>!!" 2g3" 2>2l" 2>A^" 2>@@" 2>!2" !>_A"
#-/7#" 233!" /':/7#" 233l" .1" 23!3" !A!" @>i!" @il" 2>2!" 2>2_" 2>22" 2>3_" 2>3g"
/75%#-:" !^^@" /%:-&"0-:4%8" !^^_" *8(" !3_^" ii" 2>i@" !l2" !>_l" 3>l3" !>2l" 2>3g" 2>li"
,*+-(:7-"+p%&%" !^^^" *:"/&-+%" 233l" .1" !AlA" !33" @>A2" 2A2" 2>3g" !>l3" !>_2" 2>3l" 2>!^"
4*8#&-:")-8.*&" 23!3" 6/*7($#6#%=8" 23!l" 81" 22^" _" !>gi" @3" !>lA" !>2_" !>i2" 2>3l" Y"
=*7(*:7-" 233!" 6-0*:1p6",-&." 23!3" /-" 2^2" ^" !>iA" Al" !>^g" 2>2l" !>i!" !>__" 2>^A"
6$-,-&+-:" 2332" (7-8#p6"4-'6*=-1" 233g" +*-+" !AAA" _^" @>3_" 2@i" 2>3@" !>^^" !>l3" !>_l" @>32"
78#%",764$7*0" 233i" $-&:-8p6"$%:7+-1" 23!3" .1" !lg3" __" 2>l@" 2^l" 2>22" 2>^g" 2>2!" !>_@" !>i^"
6*-"#$*"6#-&6" 233l" 4-/*"4&%66" 23!!" 7&*" !3_^" l_" @>!2" !_3" 2>3g" 3>^!" 2>33" !>_2" 2>@3"
($%6#q-//*&" 2333" -=*6%,*"-(-78" 233g" .1" !@A3" gA" 2>gl" 22@" 2>3_" !>^3" !>^!" !>_!" 2>@@"
'8'6'-:"$*-#" !^^3" 8'&*1*5" !^^^" +*-+" l_^" 2l" !>_^" !3!" !>_@" !>^^" !>g@" !>g_" 2>3g"
):-,*" 233l" -&4$" 23!2" .1" ^3l" @i" !>^@" !!g" !>l!" !>_i" !>A!" !>g@" !>2l"
#$*"0-4#%&" 233_" =-&"0&%8#" 23!A" .1" ^!_" 2!" !>!A" !32" !>@^" 3>_l" !>!2" !>g2" !>@^"
4-8+1"&7+*" !^^^" &7+*"#$*"&-7:6" 233l" .1" !g2A" ^@" 2>g3" 2l@" !>^!" !>g_" !>_3" !>g3" 2>!^"
4-,*:%#" 233^" ,%8#f*'" 23!i" 7&*" lii" @!" 2>@g" gl" !>Ai" 3>g2" !>i!" !>g3" !>2A"
:%/*"+*"5*(-" 233g" 6$-,-&+-:" 23!2" 7&*" !22g" i@" 2>!l" !l^" !>g2" !>lg" !>i2" !>l^" !>gl"
r'-:7#1"&%-+" 233l" *:'675*"r'-:7#1" 23!2" .1" !!ll" ii" 2>@l" !gi" !>__" 2>!_" !>lg" !>l_" !>gA"
6#&**#"6*86*" 233A" 6#&**#"4&1" 233^" .1" !iA_" l2" 2>33" 2!!" !>g3" !>3l" !>l2" !>lg" 2>33"
6r'-&*"*++7*" 233l" 6,-&#"6#&7.*" 23!!" &*#7&*+" i!^" 22" 2>!2" _3" !>^@" 2>gi" 2>33" !>l@" !>!A"
#*%07:%" 233A" (-:7:*%" 233^" 7&*" !2_3" gA" 2>_^" !_A" !>_3" !>^l" !>A_" !>l2" 2>2i"
+76#%&#*+"$',%&" !^^@" 0%&#1"878*&" 2333" .1" !@!2" A@" !>lA" !g^" !>g!" !>^_" !>A2" !>l3" !>^g"
)*&8-&+787" 233@" ->/>"78+1" 233_" .1" !Ai_" l@" 2>!l" !_l" !>i^" !>ll" !>A2" !>l3" !>_A"
=7::"#-.*"4$-&(*" 23!3" '8)&7+:*+p6"6%8(" 23!l" .1" @!3" i" 3>_!" @2" !>2^" 3>_l" !>@i" !>i^" Y"
(%:+*84*8#6" 23!3" 78#%",764$7*0" 23!l" .1" A22" !i" !>g_" A2" !>2A" !>!!" !>!l" !>i^" Y"
-'6#&-:7-" 23!!" (-:7:*%" 23!l" 7&*" @A3" !^" 2>g^" A2" !>iA" !>i2" !>A2" !>ig" Y"
.78(,-8" 23!!" 7857847):*"6/7&7#" 23!l" *8(" A2l" !^" 2>2@" l@" !>_i" !>i^" 2>!2" !>il" Y"
f',/"6#-&#" !^^^" ->/>"78+1" 233A" +*-+" !!2_" 2i" !>!!" !i3" !>ll" !>33" !>@g" !>i2" 2>!^"
'84:*",%" 233_" 78+7-8"4$-&:7*" 23!@" .1" !2A_" _i" @>A!" 23i" 2>3i" 2>A@" 2>!!" !>i!" !>lA"
%:+"0%&*6#*&" 233!" 0%&*6#&1" 233_" %8" g^A" 2A" !>i!" !!3" !>g@" 2>ig" !>il" !>i!" !>A@"
)&%.*8"5%=" !^^g" '8)&7+:*+" 233@" .1" !!l^" 2i" !>3g" !A2" !>i2" !>2A" !>2_" !>i3" !>li"
6'44*660':"-//*-:" !^^l" 5-:7+"-//*-:" 2332" &*#7&*+" _!i" 2^" !>g_" ^A" !>AA" !>2l" !>3A" !>A_" !>^i"
07&6#"+*0*84*" 233A" '8)&7+:*+p6"6%8(" 23!3" .6-" ill" 2!" !>_l" g3" !>ii" 2>3_" !>A3" !>Ag" !>22"
07)*&"6%8+*" 233i" '8)&7+:*+p6"6%8(" 233^" =5" A@^" !2" !>@g" AA" !>2i" !>!A" !>!A" !>Ag" 3>^2"
4$-,/6"*:16**6" 233@" +-8*$7::" 23!!" +*-+" _gA" @i" 2>33" ^A" !>@A" 3>i@" 3>_i" !>Al" !>_i"
6#1:*"5*8+%,*" 23!3" -8-)--" 23!i" 0&" 2il" @" 3>i^" 23" 3>^_" 3>_A" 3>_!" !>Al" 3>^_"
:*,%8"+&%/".7+" !^^l" .78(,-,)%" 2332" .1" !Al@" il" !>^!" !li" !>A!" 3>g3" !>2i" !>Ai" !>Ag"
+-&."-8(*:" 233i" -44:-,-#7%8" 233^" 7&*" !^!_" g@" !>^3" 2!i" !>A3" !>iA" !>3!" !>AA" 2>!!"
(7-8#"(7q,%" 233A" (7-8#p6"4-'6*=-1" 23!!" /-8" A^g" !l" !>l!" ig" !>A@" !>_@" !>!_" !>A@" !>_3"
7857847):*"6/7&7#" !^^g" (&**8"+*6*&#" 233A" 7&*" !gl!" gA" 2>!3" 2@_" !>l^" !>gi" !>A_" !>A2" 2>lA"
#=7&:78("4-8+1" 233g" 4-8+1"&7+*" 23!@" .1" _i3" @!" !>_2" !!@" !>ll" 2>32" !>Al" !>A2" !>_3"
671%'87" 233g" /75%#-:" 23!2" 0&" !!lg" A^" 2>!3" !iA" !>li" !>g2" !>l3" !>A2" 2>AA"
(7-8#p6"4-'6*=-1" !^^g" 6#%&,"4-#" 2332" +*-+" !g22" g^" 2>2^" 222" !>l!" !>i3" !>2l" !>A2" 2>3!"
.-8#$-&%6" 233_" :7%8"$*-&#" 23!2" .1" _!!" @A" 2>!3" !3!" !>il" !>__" !>2_" !>A2" !>g2"

!
!

18



19

TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 
BY 5YO+ ABC RUNNER INDEX

0/'%! $+B! -/0!0/'%! 8X>!!
G?KLX!

0,! ,+,!!
')'0!

,+,!!
&!

,+,!&!!
)*2!

,+,!!
&BF!

&BF!
!)*2!

"$+! c$+! 9$+! a$+b!

+')-=7" 2332" +')-7",7::*887'," 233g" *8(" !il3" !i2" A>_g" @@@" 2>lg" !>@3" 2>!A" 2>g_" A>i!"
0&-8.*:" 233_" (-:7:*%" 23!A" *8(" l^_" g@" i>2@" !iA" 2>gl" !>^A" 2>_@" 2>i^" A>!@"
6$-,-&+-:" 2332" (7-8#p6"4-'6*=-1" 233g" +*-+" !AAA" _^" @>3_" 2@i" 2>3@" !>^^" !>l3" !>_l" @>32"
=*7(*:7-" 233!" 6-0*:1p6",-&." 23!3" /-" 2^2" ^" !>iA" Al" !>^g" 2>2l" !>i!" !>__" 2>^A"
/75%#-:" !^^@" /%:-&"0-:4%8" !^^_" *8(" !3_^" ii" 2>i@" !l2" !>_l" 3>l3" !>2l" 2>3g" 2>li"
7857847):*"6/7&7#" !^^g" (&**8"+*6*&#" 233A" 7&*" !gl!" gA" 2>!3" 2@_" !>l^" !>gi" !>A_" !>A2" 2>lA"
=-&"0&%8#" 2332" +-8q7(" 233_" .1" !2@@" !33" A>3l" 2@g" 2>A3" @>@g" !>^i" 2>23" 2>l!"
0-6#8*#"&%4." 233!" +-8*$7::" 23!!" 7&*" ^3l" A^" 2>g3" !!@" !>il" !>2!" !>2^" !>@^" 2>l3"
6#-&6/-8(:*+)-88*&" 233l" 4$%767&" 23!2" 7&*" 2@A" !3" 2>!A" @2" !>g!" 2>gi" !>A3" 2>!_" 2>A^"
*:"/-+&78%" 233^" /':/7#" 23!i" +*-+" 2@2" A" 3>_l" 2i" !>@i" !>@^" !>3A" !>23" 2>A^"
6/*7($#6#%=8" !^^_" (%8*"=*6#" 233l" .1" !ilA" _A" 2>l^" 2li" 2>!2" !>^A" !>^A" 2>!i" 2>Ai"
671%'87" 233g" /75%#-:" 23!2" 0&" !!lg" A^" 2>!3" !iA" !>li" !>g2" !>l3" !>A2" 2>AA"
(&-q*8" 233l" )*84$,-&." 23!!" 4-" 2gg" !@" 2>@i" A@" !>^A" 3>ig" 2>!^" 2>2i" 2>@l"
($%6#q-//*&" 2333" -=*6%,*"-(-78" 233g" .1" !@A3" gA" 2>gl" 22@" 2>3_" !>^3" !>^!" !>_!" 2>@@"
4%=#%=8"4-#" 233A" +76#%&#*+"$',%&" 23!3" %$" Al@" g" 3>gl" @_" !>3@" 3>li" 3>A2" 3>i^" 2>@@"
0%%#6#*/678#$*6-8+" 2332" (7-8#p6"4-'6*=-1" 233g" 7&*" !!^_" A!" !>g!" !2_" !>@A" !>3i" !>3!" !>!i" 2>@!"
6*-"#$*"6#-&6" 233l" 4-/*"4&%66" 23!!" 7&*" !3_^" l_" @>!2" !_3" 2>3g" 3>^!" 2>33" !>_2" 2>@3"
*8(:76$"4$-88*:" 2332" 6,-&#"6#&7.*" 233^" .1" !2i^" l2" 2>Al" !g2" !>g!" !>Al" !>2l" !>@_" 2>2^"
%-676"+&*-," 2333" (&**8"+*6*&#" 233i" *8(" !Ag2" Ag" !>l3" !ll" !>A!" !>!_" !>3i" !>@A" 2>2g"
#*%07:%" 233A" (-:7:*%" 233^" 7&*" !2_3" gA" 2>_^" !_A" !>_3" !>^l" !>A_" !>l2" 2>2i"
,*+-(:7-"+p%&%" !^^^" *:"/&-+%" 233l" .1" !AlA" !33" @>A2" 2A2" 2>3g" !>l3" !>_2" 2>3l" 2>!^"
4-8+1"&7+*" !^^^" &7+*"#$*"&-7:6" 233l" .1" !g2A" ^@" 2>g3" 2l@" !>^!" !>g_" !>_3" !>g3" 2>!^"
f',/"6#-&#" !^^^" ->/>"78+1" 233A" +*-+" !!2_" 2i" !>!!" !i3" !>ll" !>33" !>@g" !>i2" 2>!^"
-,*&74-8"/%6#" 233!" )*&78(" 233l" +*-+" il_" !A" !>2@" ll" !>Ai" !>iA" !>2^" 3>^2" 2>!l"
+-&."-8(*:" 233i" -44:-,-#7%8" 233^" 7&*" !^!_" g@" !>^3" 2!i" !>A3" !>iA" !>3!" !>AA" 2>!!"
/-18#*&" 233^" -=*6%,*"-(-78" 23!i" .1" iii" 23" !>_3" l!" !>@g" !>2!" !>2_" !>2A" 2>3^"
,%#75-#%&" 2332" ,%8#f*'" 233g" 0&" g3^" 2@" !>l2" l^" !>22" 3>@2" !>33" !>!^" 2>3_"
#-/7#" 233!" /':/7#" 233l" .1" 23!3" !A!" @>i!" @il" 2>2!" 2>2_" 2>22" 2>3_" 2>3g"
'8'6'-:"$*-#" !^^3" 8'&*1*5" !^^^" +*-+" l_^" 2l" !>_^" !3!" !>_@" !>^^" !>g@" !>g_" 2>3g"
*\4**+"-8+"*\4*:" 2333" +-8*$7::" 233l" -'6" !ii!" A!" !>@2" !A2" !>!A" !>@!" 3>_l" !>2!" 2>3l"
q-8q7)-&7" 233g" 6,-&#"6#&7.*" 23!2" 0&" 2i3" A" 3>_3" 2^" !>Ai" 2>32" !>i!" 3>il" 2>3i"
$-&+"6/'8" 233A" +-8q7(" 233^" .1" !li_" l@" !>^3" !_^" !>A2" !>3!" !>@i" !>2!" 2>3@"
+-867:7" !^^l" +-8*$7::" 2332" &*#7&*+" !!^i" g3" 2>^@" !gA" !>_2" 3>l_" !>i@" 2>23" 2>32"
*\4*:*)&-#7%8" 233_" *\4**+"-8+"*\4*:" 23!A" 7&*" i3l" ^" 3>_^" A2" !>3A" !>!l" 3>_l" 3>l3" 2>32"
*r'7-8%" 233i" -44:-,-#7%8" 23!2" 7&*" ^^A" !^" 3>^l" l^" 3>_g" 3>gg" 3>i!" 3>g@" 2>32"
(7-8#p6"4-'6*=-1" !^^g" 6#%&,"4-#" 2332" +*-+" !g22" g^" 2>2^" 222" !>l!" !>i3" !>2l" !>A2" 2>3!"
(-:7:*%" !^^_" 6-+:*&p6"=*::6" 233@" 7&*" !^_l" 2i!" l>@2" Ai3" 2>_@" @>ii" 2>l!" 2>i3" 2>33"
6#&**#"6*86*" 233A" 6#&**#"4&1" 233^" .1" !iA_" l2" 2>33" 2!!" !>g3" !>3l" !>l2" !>lg" 2>33"
/%78#"%0"*8#&1" 233_" +18-0%&,*&" 23!i" .1" @gi" !!" !>Ag" A^" !>l@" 2>3l" !>l3" !>3i" 2>33"
-44:-,-#7%8" !^^^" &%1-:"-//:-'6*" 233i" 7&*" !l!_" AA" !>@l" !ii" !>23" !>@3" 3>^_" !>32" 2>33"
5&%86.1" !^^^" +-8q7(" 233l" 4-" Ai^" !2" !>@!" Ag" !>2_" !>@^" 3>lg" 3>_@" !>^_"
#%"$%8%&"-8+"6*&5*" 233_" )*&8-&+787" 23!A" .%&" Ag3" !A" !>A^" A3" !>3l" 3>@i" 3>_i" !>!A" !>^_"
+76#%&#*+"$',%&" !^^@" 0%&#1"878*&" 2333" .1" !@!2" A@" !>lA" !g^" !>g!" !>^_" !>A2" !>l3" !>^g"
/7%8**&%0"#$*"87:*" 233l" *,/7&*",-.*&" 23!!" +*-+" !3_@" @A" !>ig" !A2" !>lA" !>AA" !>g_" !>2!" !>^l"
6'44*660':"-//*-:" !^^l" 5-:7+"-//*-:" 2332" &*#7&*+" _!i" 2^" !>g_" ^A" !>AA" !>2l" !>3A" !>A_" !>^i"
,%867*'&")%8+" 2333" +-8*$7::"+-84*&" 233l" +*-+" iiA" _" 3>g2" @l" 3>_!" 3>A2" 3>2i" 3>_2" !>^i"
,-16%8" 233_" 7857847):*"6/7&7#" 23!A" *8(" i2i" l" 3>ig" i2" !>2A" !>lA" !>!l" 3>__" !>^@"
6*/%1" 233_" *:'675*"r'-:7#1" 23!A" -'6" i3g" _" 3>g^" @l" 3>_^" 3>__" 3>l2" 3>^i" !>^2"
+*:*(-#%&" 233l" +-867:7" 23!A" +*-+" 2i_" l" !>!l" !l" 3>g_" !>3l" 3>ig" 3>A@" !>^2"
,78*6$-0#" !^^^" ->/>"78+1" 233i" .1" !2Ag" @@" !>@2" !A^" !>A^" !>!!" !>i!" !>!g" !>^3"
/%6*7+%8p6"=-&&7%&" 233_" 6/*7($#6#%=8" 23!i" /-" 2i3" i" !>33" !g" 3>_i" 3>_A" 3>_!" 3>Ag" !>^3"
! !



B AND C RUNNERS 
If a horse isn’t going to be an A Runner – 
among the top 4% of foals – the best thing it 
can be is a B Runner, which are horses whose 
earnings are in the top 3%-4% of runners; 
after all, B Runners in North America earned 
~$100,000 in 2018 and 2019 ($85k in 2020); 
in the UK/Ire they earn about £40,000 in a 
good year (2020 wasn’t) and about €50,000 in 
France. So they’re pretty good horses, well 
worth having in the stable. C Runners – around 
$70k in the US, £25k in the UK/Ire, €35k in 
France – at least they are paying for 
themselves. C Runners are the top 5%-8% of 
runners. 
 
The leading sires by B Runner Index are a mix 
of familiar names and regional stars, many of 
whose names crop up several times on these 
lists. The top sire by B Runner Index is one of 
these, retired California sire Square Eddie 
(2.70), who has supplied any number of useful 
horses to California owner Paul Reddam’s 
racing stable. He’s been a really good regional 
sire. Of the 21 sires with B Runner indexes of 
1.90+, Square Eddie is one of eight who are 
Regional/minor sires; the other 13 all 
stand/stood in Kentucky, England, Ireland, or 
France. The mainstream sires are headed by 
Into Mischief (2.49) and Galileo (2.39), plus 
Candy Ride (2.29), Curlin (2.24), Pioneerof The 
Nile (2.22), Speightstown (2.21), War Front 
(2.19), Ghostzapper (2.13), Shamardal (1.97), 
Distorted Humor (1.94), and Teofilo (1.91). 
Two younger sires which also look good in this 
department are France’s F2016 Anodin (2.03), a 
full brother to the late great Goldikova, and 
Spendthrift’s Jimmy Creed (1.98), who is by 
Distorted Humor. Four of the eight 
Regional/minor sires are from California: #1-
ranked Square Eddie; F2015 Smiling Tiger 
(2.08), a dual Hollywood Park G1 winner 
sprinting and the sire of the two-time 7-furlong 
G1-winning filly Spiced Perfection; the ever-
present Grazen (1.99); and the multiple 
champion California sire Unusual Heat (1.96). 
There are also Daaher (2.37), who did well in 
Kentucky for Shadwell from limited numbers 
and is now in Louisiana; Pennsylvania sires 
Weigelia (2.37, and like Grazen appears 
regularly on the index lists) and deceased 
Jump Start (1.99); and the rather obscure 

French sire Zanzibari (2.00), a son of Smart 
Strike. 
 
The leading sires by number of B Runners, on 
the other hand, are all major sires we’ve all 
heard of, headed by – here he is again – 
Galileo (95), followed by Into Mischief (83) and 
Candy Ride (79). A total of 15 sires have had 
50+ B Runners 2014-2020, also including 
Speightstown (69), Tapit (68), Curlin (67), 
Invincible Spirit (59), Ghostzapper, 
Shamardal, Street Sense, and Malibu Moon 
(57 each), War Front and Dubawi (54 each), 
Empire Maker (52), and Distorted Humor (51). 
 
The top ten sires by C Runner Index (based on 
4% of runners, whereas A and B Runners are 
2%) all have C Runner indexes of 1.80+. Five of 
these are major sires, headed by none other 
than Frankel (2.29), and also including Dubawi 
(2.04), Into Mischief (1.87), Curlin (1.84), and 
Tapit (1.83). Prominent sires 
Starspangledbanner (1.92) and Areion (1.89) 
also make this top 10, along with regional sires 
Weigelia (2.05, PA), Caleb’s Posse (1.99, OK), 
and Great  Notion (1.96, MD). A total of eleven 
sires had 100+ C Runners 2014-2020, headed 
by Tapit (147), followed by Dubawi (127), Into 
Mischief (125), Speightstown (112), Curlin and 
Kitten’s Joy (110 each), the ¾-brothers Kodiac 
(106) and Invincible Spirit (105), City Zip (105), 
Galileo (104), and Malibu Moon (103). These fit 
the description of: “at least if they’re not going 
to be stars, they’ll at least cover their training 
fees”.  
 
 
 
 
  
 

Square Eddie – the now pensioned sire leads the 
B Runner Index. Image courtesy of Ocean Breeze 
Ranch.
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TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 BY B RUNNER INDEX
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TOP 50 NA-EU SIRES WITH 200+ YEAR-STARTERS 2014-2020 BY NUMBER OF B RUNNERS
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F2016 & F2017 SIRES 
Veteran readers of our publications know that 
one of the primary techniques we’ve 
developed for analysing sires is to separate 
them into groups according to the years they 
had their first foals. We do this because it 
enables us to look at a group of sires in the 
context of those who had similar opportunities 
in terms of the available time for their runners 
to race: all F2016 sires had their first 2yo’s in 
2018, their first 3yo’s in 2019, etc. And in terms 
of the youngest sire crops (sires have to have at 
least 3yo’s before they are assigned APEX 
ratings; rating sires on the basis of their first 
2yo’s is just historically too dodgy), it gives 
younger sires the opportunity to be compared 
with each other rather than against the whole 
wide world of sires. 
 
As it happened, there are 81 NA/EU F2016 
sires with their first 4yo’s 2020 which were 
assigned APEX ratings, and 81 F2017 sires – 
recall that sires must have had 10+ 3yo’s of the 
last year covered to be rated, which eliminates 
sires with really small crops as their numbers 
frankly clutter up the proceedings. That seems 
like a small thing, but it’s actually the very 
reason the statistic ‘cumulative average 
earnings index’, which counts all runners by all 
sires, suffers from ratings inflation. In terms of 
the commercial world in which we are all 
operating, when you see a sire with a 1.00 
APEX rating, that’s an average sire; when you 
see a sire with a 1.00 cumulative average 
earnings index, that, in commercial market 
terms, is a below-average sire. That’s why we 
say the cumulative average earnings index may 
be more theoretically ‘pure’, but the APEX 
ratings are a lot more practical. 
 
Given that the minimum number of year-
starters for consideration for our Top 50 lists is 
200, you’ll see immediately that the major 
F2016 sires whose first 4yo’s have just finished 
their 4yo year do have 200+ year-starters, but 
there are a number of regional/minor sires with 
good index ratings who have not had so many 
runners; for F2017 sires, whose first runners 
have just finished their 3yo year, only American 
Pharoah (238) had 200+ year-starters, though 
Constitution (194) just missed. So they really do 
need to be looked at as their own group. 

F2016 NA-EU SIRES 
The last time there was a group of four sires 
who all ended up top 10 sires was the North 
American sire class with first foals 2006, which 
included Tapit, Medaglia D’Oro, Speightstown, 
and Candy Ride. Whether the European sire 
class with first foals 2016 will end up being so 
influential time will tell, but it does include four 
sires who have had 200+ year-starters and 
already figure among the top 30 NA/EU sires 
by A Runner index. Coolmore has two of them, 
Australia (2.79), who ranks highest among the 
four by A Runner Index after the 2020 season, 
when they had their first 4yo’s racing, and 
No Nay Never (2.37), who ranks third among 
the four. The other two stand in England: 
Lanwades’ Sea The Moon (2.66) and 
Juddmonte’s Kingman (2.23), who is the 
group’s leader in cumulative earnings, number 
of Black-Type Winners (29, per TDN 1-19), 
Group Winners (13), and, critically, G1 winners 
(3). No Nay Never has 12 GSW, Australia 11 – 
each has 2 G1 winners – while Sea The Moon 
has six GSW, including 1 G1W. Australia has 9 
Group 1 Horses, No Nay Never 8.   
 
The top NA F2016 sires with 200+ year-starters 
are Spendthrift’s Goldencents (1.78) and New 
York’s McMahon Thoroughbreds’ Central 
Banker (1.75), though to be fair 2013 G1 
Breeders’ Cup Classic winner Mucho Macho 
Man (1.97), now at Hill ‘n’ Dale and who has 
178 year-starters, ranks above them if we 
consider sires with, say 150+ year-starters. 
French sire Anodin (1.42), a full brother to the 
late superstar Goldikova who stands at Haras 
du Quesnay, had a much better 2020 and 
progressed to a top-15 ranking with 246 year-
starters. 
 
But another five NA sires with <120 year-
starters with at least two A Runners also rank 
among the top 15 NA/EU F2016 sires by A 
Runner Index. There are two Ontario sires, 
Souper Speedy (2.94), another by Uncle Mo 
and Adios Charlie’s sire, Indian Charlie, and 
who actually sports the highest A Runner Index 
among F2016 NA/EU sires, and Big Screen 
(2.42), by Speightstown; Florida speedball sire 
Cajun Breeze (2.33), by Congrats; Kitten’s Joy’s 
son Real Solution (1.95), now back at Calumet 
after a stint in Louisiana; and California’s 
Clubhouse Ride (1.74), a son of Candy Ride 



who is showing signs to suggest he could be 
the next Big Thing in California (with apologies 
to Mr. Big), following in the footsteps of the 
likes of Unusual Heat, Square Eddie, and 
Grazen. 
 
Cajun Breeze (2.91) and Souper Speedy (2.63) 
lead the group by ABC Runner Index, followed 
by the more recognizable names of Kingman 
(1.85), Sea The Moon (1.79), Central Banker 
(1.64), No Nay Never (1.57), and Australia and 
Mucho Macho Man (each 1.54). 
 
It’s when we look at the top F2016 sires by 
number of A Runners and ABC Runners that the 
household names logically dominate the tables. 
Australia and Kingman are tied for highest 
number of A Runners with 19 each; No Nay 
Never has 17, Goldencents 15, and Sea The 
Moon 13. Then we see a new contender on the 
NA side as Airdrie’s Cairo Prince (9 A Runners) 
makes his first appearance. His index numbers 
aren’t that high yet, but he is improving, and in 
fact had 22 individual ABC Runners in 2020. 
He deserves to be included with Mucho Macho 
Man, Goldencents, and Central Banker among 
the top four NA F2016 sires.  
 
Kingman is the only F2016 NA-EU sire with 3 
G1 winners, and he also tops the group, by a 
wide margin, with 63 ABC Runners. The 3 G1 
winners means he is siring class, and the 63 
ABC Runners means he is getting a ton of 
runners who are at least paying their way. No 
Nay Never (45) is a respectful second by 
number of ABC Runners, with Cairo Prince (43) 
poking his way up to third, just ahead of 
Australia and Goldencents (42 each). Sea The 
Moon has 35, tied with Verrazano, another 
who improved in 2020 with 20 ABC Runners, 
but not before he was exported to Brazil. 
 
F2017 NA-EU SIRES 
There are ten F2017 NA-EU sires with 100+ 
year-starters (well, nine plus Lea with 98, so 
we’re including him) and A Runner indexes of 
1.85+, which has to qualify as a good start. 
WinStar’s Constitution (3.35), Tapit’s best son 
yet, has the highest A Runner Index, ahead of 
Darley Kildangan’s Night of Thunder (3.13) and 
Coolmore Ashford’s American Pharoah (2.73). 
These are the group’s consensus top three 
sires, and all three stand for €75,000+ in 2021. 

But not far behind them by A Runner Index is 
Lane’s End’s Liam’s Map (2.66), who therefore, 
it might be argued, represents serious value at 
$30,000- especially after Colonel Liam became 
his 3rd G1 winner by capturing the G1 Pegasus 
Turf on January 23. Claiborne’s Lea (2.04), 
Gainesway’s Karakontie (2.00), and Ireland’s 
Ballylinch Stud’s Make Believe (2.00) all land 
right around the 2.00 mark, though we have to 
give a little bit of an edge to Make Believe, 
who has G1 French Derby winner Mishriff in his 
first crop. Coolmore Ireland’s Gleneagles (1.93), 
Florida’s Journeyman Stud’s Khozan (1.88), and 
Lane’s End’s Tonalist (1.85), who also might be 
a bit underrated, complete the ten F2017 NA-
EU sires with 100+ year-starters and 1.85+ A 
Runner Index. Of those with <100 year-starters, 
Maryland’s Golden Lad (3.47), by Medaglia 
D’Oro, actually has the highest A Runner Index 
among this group, and France’s Haras de 
Colleville’s Galiway (3.33), by Galileo and from 
the same team which brought you Kendargent 
and the sire of Sealiway, out of a Kendargent 
mare and wide-margin winner of the G1 
Lagardere on Arc day, isn’t far behind. Ontario’s 
Frac Daddy (2.27), by Scat Daddy has two 
A Runners and a 2.27 A Index. 
 
Khozan (2.35), who was Florida’s wide-margin 
Leading Sire of 2020 with only his first 3yo’s, is 
the top F2017 NA-EU sire by ABC Runner 
Index: Brent and Crystal Fernung’s Journeyman 
Stud has done a great job with him down there. 
Night of Thunder (2.26), Constitution (2.06), 
Galiway (1.94, though with just 45 year-
starters), and American Pharoah (1.89) come 
next. Honorable mention goes to Frac Daddy 
and little-known French sire Amarillo (1.70 
each), Tonalist (1.67), Golden Lad and Hill ‘n’ 
Dale’s improving Bayern (1.56 each), 
Gleneagles (1.52) and Karakontie (1.50), all with 
1.50+ ABC indexes. 
 
Constitution and American Pharoah were tied, 
at the end of 2020, with 13 A Runners each, 
with Night of Thunder and Liam’s Map tied for 
third, with 9 each. Gleneagles had 7, and Darby 
Dan’s Tapiture, a son of Tapit who is proving a 
prolific sire of winners (he is #3, ahead of Liam’s 
Map at this stage, on the NA 3rd-crop 
cumulative progeny earnings list), had 6. 
Golden Lad, Make Believe, Khozan, and 
Tonalist had 5 each. 
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American Pharoah (36) is the leading NA-EU 
F2017 sire by number of ABC Runners, ahead 
of Constitution (32), Night of Thunder (26), 
Khozan (25), Gleneagles (22), and Tapiture (21). 
Tonalist, Bayern, and Liam’s Map had 18 each. 
Darley Dalham Hall’s Golden Horn, the 2015 
G1 Epsom Derby and Arc winner, is up to 17 

ABC Runners and may be poised to make an 
Australia-like forward move this year, 
considering his 2yo ABC rating is only 0.47 but 
his first 3yo’s index was 2.10; we would call that 
a pretty distinct upward curve, which makes 
him a very interesting speculative play at his 
2021 fee of £20,000.
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For a complete list of 81 NA-EU sires with first foals 2016, please click here.
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For a complete list of 81 NA-EU sires with first foals 2017, please click here.    

 

 For a complete roster of all 718 NA-EU sires, please click here.
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2020 YEAR-END SALES TOTALS AND MIXED SALE SIRE AVERAGES 
AFTER KEENELAND JANUARY



THE COVID RESULT: NORTH AMERICAN & 
EUROPEAN AUCTION SALES DOWN 25% 
When it was all added up by Brianne Stanley of 
our team, the combined North American and 
European auction markets in 2020 lost 25% of 
the gross from 2019, a drop of $429-million, 
from $1.730-billion in 2019 to $1.301-billion in 
2020. The corresponding gross in 2018 had 
been $1.747-billion, and in virtually all other 
metrics the 2019 market was virtually the same 
as 2018, so the market had been stable for two 
years, meaning the 2020 drop took place 
against metrics which had been very well 
defined. In fact, in 2018 we calculate 22,400 
horses sold for an average of $78,034. In 2019, 
there were 22,167 horses sold for an average of 
$78,050. In 2020, 18,603 horses sold, a drop of 
16% from 2019, for an average of $69,936, a 
drop of 10%. So the key metrics: number sold -
16%, gross -25%, average -10%. 
 
We break the market down into four sectors: 
1st-half mixed sales (typically Jan-Feb); 2yo 
sales (typically Mar-Jun); Yearling sales (typically 
July-Oct); and 2nd-half mixed sales (typically 
Nov-Dec). We divide the early mixed sale 
markets from the later ones because the 
1st-half mixed sale markets in 2020 were the 
result of 2019 foals and coverings, while the 
2nd-half mixed sales were the result of 2020 
foals and coverings – two different breeding 
seasons. 
 
As the table on the next page shows, different 
sectors of the auction market in different places 
declined (or even advanced, in a few cases, 
notably a 5.7% increase in the clearance rates 
from the catalogues at the European yearling 
sales) at different rates. Declines of under 20% 
are highlighted in a lighter orange background, 
declines over 20% in a darker orange. The 
biggest single percentage decline was an 
$84-million (-40%) drop in gross at the North 
American 2yo sales, as they were held just as 
the pandemic really began to impact 
everybody’s business, resulting in the loss of 
Fasig’s Gulfstream sale, even though a certain 
number of those horses went to Ocala or 
Maryland. Also we think a mitigating factor will 
have been that 2yo consignors got a certain 
number of 2yo’s sold privately, which are of 

course not reflected in auction sale figures. 
So it’s likely 2yo consignors also lost more like 
25% than 40%. 
 
The yearling sales account for about half of the 
total annual NA-EU auction sales, so naturally 
suffered the biggest monetary loss in 2020. 
The North American yearling sales had the 
biggest loss, $161-million, which was 37% of 
the total loss of $429-million for the entire 
marketplace. Curiously, the European yearling 
sales fared much better, dropping by 17% 
whereas the North American sales dropped by 
32%.  
 
Undoubtedly the prospects for 2021 depend 
entirely on whether and when the pandemic is 
under control. There is a feeling that the 
demand is there, and that once things are more 
or less back to normal, there is a lot of money 
waiting to be unleashed, in the general 
economy and in the horse racing economy as 
well. The hope is that 2020 will go down in the 
history books as a one-off, not a trend, and with 
any luck this time next year we’ll be measuring 
the recovery against 2018 and 2019 market 
levels. 

Justify - Leading North American Sire of 
Weanlings-Short Yearlings in 2020/21. 
Image courtesy of Coolmore Stud.
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NA & EU MARKET SECTORS, 2020 VS 2019  
PERCENTAGE UP OR DOWN 

 

Sector Cat Sold 
Sold/ 
Cat % 

Gross Average 

Change 
in 

Gross 
($M) 

NA 1st-Half Mixed 22 7 -8.0 0.0 -7 0 
NA 2yo -10 -21 -6.7 -40 -24 -84 
NA Yearlings -21 -25 -3.0 -32 -9 -161 
NA 2nd-Half Mixed -15 -14 0.3 -12 3 -32 

 
      

NA Total -11 -17 -3.7 -27 -12 -277 

 
      

EU 1st-Half Mixed -4 -13 -5.5 -23 -12 -3.3 
EU 2yo 3 -27 -20.2 -31 -6 -14 
EU Yearlings -13 -5 5.7 -17 -12 -65 
EU 2nd-Half Mixed -25 -23 1.8 -28 -7 -69 

 
      

EU Total -16 -15 1.1 -22 -8 -151 

 
      

NA+EU 1st-Half Mixed 13 1 -7.1 -5 -5 -3.3 
NA+EU 2yo -8 -23 -9.2 -38 -18 -98 
NA+EU Yearlings -18 -16 1.0 -26 -11 -226 
NA+EU 2nd-Half Mixed -21 -19 1.0 -20 0 -101 

 
      

NA+EU Total -14 -16 -1.7 -25 -10 -429 

 
      

Decline <20% (<5% sold/cat)       
Decline 20%+ (5%+ sold/cat)       
Increase >10% (>5% sold/cat)       



THOROUGHBRED MARKET REPORT - THE WORLDWIDE SALES TICKER
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LEADING NORTH AMERICAN SIRES OF WEANLINGS-SHORT YEARLINGS  
(2nd half mixed sales- Tatts, Fasig KY & Midatlantic, Keeneland Nov & Jan, Arqana, Goffs) 
 

For a complete list of all North American sires of Weanlings-Short Yearlings click here.
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LEADING EUROPEAN SIRES OF WEANLINGS-SHORT YEARLINGS  
(2nd half mixed sales- Tatts, Fasig KY & Midatlantic, Arqana, Goffs, Keeneland November & January) 

For a complete list of all European sires of Weanlings-Short Yearlings click here.

https://docs.google.com/spreadsheets/d/1Zd9gIAFDgc1n7G37ea81UMs8a8W3gv6x3z07IjDn-cQ/edit#gid=1988237230
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LEADING NORTH AMERICAN COVERING SIRES

For a complete list of all North American Covering Sires click here.
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LEADING EUROPEAN COVERING SIRES

For a complete list of all European Covering Sires click here.

https://docs.google.com/spreadsheets/d/1Zd9gIAFDgc1n7G37ea81UMs8a8W3gv6x3z07IjDn-cQ/edit#gid=839781132
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Click here for an electronic list of all Magic Millions Yearling Averages.
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